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3ODLQWLIIV�-DPHV�0RQH\��:LOOLDP�5LFKDUG��*HUDOG�5HHG��$PEHU�:DWWHUV��7HZNXQ]L�

*UHHQ��'DQQ\�/DERVHWWH��&DUO�5HHG��&DUO�³7D\�7D\´�7DWH��3DWULFH�'DQLHOV��DQG�$QWKRQ\�

5RGHVN\��LQGLYLGXDOO\�DQG�RQ�EHKDOI�RI�D�FODVV�RI�VLPLODUO\�VLWXDWHG�LQGLYLGXDOV��E\�WKHLU�

XQGHUVLJQHG�DWWRUQH\V��ILOH�WKLV�&RPSODLQW�IRU�GHFODUDWRU\�DQG�LQMXQFWLYH�UHOLHI�DJDLQVW�WKH�

'HIHQGDQWV��*RYHUQRU�RI�WKH�6WDWH�RI�,OOLQRLV�-�%�3ULW]NHU�DQG�,OOLQRLV�'HSDUWPHQW�RI�&RUUHFWLRQV�

'LUHFWRU�5RE�-HIIUH\V��DQG DOOHJH�DV�IROORZV�

,1752'8&7,21

�� :LWKRXW�XUJHQW�DFWLRQ�E\�WKH�*RYHUQRU�DQG�WKH�,OOLQRLV�'HSDUWPHQW�RI�&RUUHFWLRQV�

�³,'2&´��WR�GUDVWLFDOO\�UHGXFH�,OOLQRLV¶V SULVRQ�SRSXODWLRQ��WKH�QRYHO�FRURQDYLUXV�LV�OLNHO\�WR�
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VSUHDG�QRW�MXVW�LQVLGH�WKH�ZDOOV�RI�,OOLQRLV¶V����SULVRQV��EXW�WKURXJKRXW�SULVRQ�FRPPXQLWLHV�DV�

ZHOO���1HDUO\��������SHRSOH�DUH�LQFDUFHUDWHG�LQ�,OOLQRLV��OLYLQJ�LQ�FORVH�TXDUWHUV�ZKHUH�DOO�DVSHFWV�

RI�GDLO\�OLIH��LQFOXGLQJ�KHDOWKFDUH�DQG�IRRG�VHUYLFH��WDNH�SODFH���$V�ZLWK�RWKHU�FRQJUHJDWH�

VHWWLQJV�OLNH�QXUVLQJ�KRPHV�DQG�ORQJ�WHUP�FDUH�IDFLOLWLHV��VRFLDO�GLVWDQFLQJ�JXLGHOLQHV�FDQ�QHYHU�

EH�IXOO\�RU�HIIHFWLYHO\�LPSOHPHQWHG�LQ�SULVRQ���$QG�HDFK�GD\��WKRXVDQGV�RI�VWDII�PXVW�FRPH�DQG�

JR�IURP�SULVRQ�IDFLOLWLHV��SRWHQWLDOO\�FDUU\LQJ�ZLWK�WKHP�WKH�QRYHO�FRURQDYLUXV�IRU�GD\V��HYHQ�

ZHHNV��ZLWKRXW�HYHU�VKRZLQJ�V\PSWRPV���7KHVH�VHWWLQJV�SRVH�D�SDUWLFXODU�ULVN�RI�VSUHDGLQJ�WKH�

YLUXV��ZLWK�FDWDVWURSKLF�FRQVHTXHQFHV�QRW�MXVW�WR�WKH�SULVRQHUV�DQG�VWDII��EXW�DOVR�WR�WKHLU�

FRPPXQLWLHV�DQG�WKH�KRVSLWDOV�WKDW�VHUYH�WKHP�

�� 7R�XQGHUVWDQG�WKH�GHYDVWDWLQJ�LPSDFW�WKDW�&29,'����ZLOO�KDYH�RQ�WKH�,OOLQRLV�

SULVRQ�V\VWHP�DQG�WKH�FRPPXQLWLHV�WKDW�KRXVH�WKRVH�SULVRQV��RQH�QHHG�ORRN�QR�IXUWKHU�WKDQ�

-ROLHW��,OOLQRLV���2Q�0DUFK�����������WKH�,'2&�DQQRXQFHG�WKH�ILUVW�FRQILUPHG�FDVH�RI�&29,'����

DW�6WDWHYLOOH�&RUUHFWLRQDO�&HQWHU���-XVW�ILYH�GD\V�ODWHU��'U��1JR]L�(]LNH�DQQRXQFHG�WKDW�WZHOYH�

SULVRQHUV�KDG�EHHQ�KRVSLWDOL]HG�ZLWK�FRQILUPHG�FDVHV�RI�&29,'�����ZKLOH�DQRWKHU����SULVRQHUV�

GHPRQVWUDWHG�V\PSWRPV�EXW�KDG�QRW�\HW�EHHQ�FRQILUPHG���7KDW�VDPH�GD\��6W��-RVHSK�+RVSLWDO��

ZKHUH�6WDWHYLOOH�SULVRQHUV�KDG�EHHQ�KRVSLWDOL]HG��DQQRXQFHG�LW�ZDV�³RYHUZKHOPHG´�E\�LQPDWHV�

VXIIHULQJ�IURP�WKH�HIIHFWV�RI�FRURQDYLUXV�DQG�VWDII�DOUHDG\�ZHUH�³PD[HG�RXW�´��7KH�KRVSLWDO¶V�

PHGLFDO�GLUHFWRU�FKDUDFWHUL]HG�WKH�VLWXDWLRQ�DV�³D�GLVDVWHU�´��7KH�IROORZLQJ�GD\��*RYHUQRU�

3ULW]NHU�FRQILUPHG�DW�OHDVW�RQH�SULVRQHU�KDG�GLHG�IURP�WKH�YLUXV��ZKLOH�WKH�QXPEHU�RI�FRQILUPHG�

FDVHV�DPRQJ�VWDII�DQG�SULVRQHUV�FRQWLQXHV�WR�JURZ�

�� 6WDWHYLOOH¶V�UHDOLW\�PLJKW�KDYH�EHHQ�DYRLGHG�LI�WKH�*RYHUQRU�DQG�,'2&�KDG�DFWHG�

ZLWK�WKH�XUJHQF\�DQG�VFRSH�UHTXLUHG�WR�PLWLJDWH�WKH�RQFRPLQJ�KDUP���,QVWHDG��,'2&�KDV�

FRQWLQXHG�WR�KRXVH�WKRXVDQGV�RI�HOGHUO\��GLVDEOHG��DQG�PHGLFDOO\�YXOQHUDEOH�SULVRQHUV�ZKR�
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FRXOG�EH�UHOHDVHG��PDQ\�RI�ZKRP�DUH�DSSURDFKLQJ�WKHLU�UHOHDVH�GDWHV�DQG�KDYH�KRPHV�LQ�ZKLFK�

WKH\�FRXOG�PRUH�VDIHO\�TXDUDQWLQH���7R�HIIHFWLYHO\�SUHYHQW�WKH�FRQWLQXHG�VSUHDG�RI�WKH�&29,'�

���LQIHFWLRQ�LQ�SULVRQ�FRPPXQLWLHV��WKH�VWDWH�PXVW�WDNH�XUJHQW�VWHSV�WR�UHOHDVH��IXUORXJK��RU�

WUDQVIHU�WR�KRPH�GHWHQWLRQ�DOO�WKDW�TXDOLI\�XQGHU�WKH�ODZ��DQG�SDUWLFXODUO\�WKRVH�ZKR�DUH�HOGHUO\�

DQG�PHGLFDOO\�YXOQHUDEOH��

�� (YHU\�VLQJOH�SHUVRQ�LQ�,'2&�FXVWRG\�IDFHV�D�VXEVWDQWLDOO\�LQFUHDVHG�ULVN�RI�KDUP�

DV�D�UHVXOW�RI�WKH�'HIHQGDQWV¶�IDLOXUH�WDNH�UHDVRQDEOH�PHDVXUHV�WR�VWRS�WKH�VSUHDG�RI�&29,'����

E\�UHIXVLQJ�WR�UHGXFH�WKH�QXPEHU�RI�SHRSOH�OLYLQJ�LQ�,'2&�FXVWRG\�WKURXJK�WKH�LPSOHPHQWDWLRQ�

RI�PHGLFDO�IXUORXJK��WUDQVIHU�WR�HOHFWURQLF�PRQLWRULQJ�KRPH�GHWHQWLRQ��DQG�RWKHU�PHFKDQLVPV WR�

UHGXFH�WKH�SULVRQ�SRSXODWLRQ���(YHQ�SHRSOH�ZKR�ODFN�DQ�DYDLODEOH�SDWKZD\�WR�UHOHDVH�DUH�KDUPHG�

EHFDXVH�WKHLU�OLNHOLKRRG�RI�FRQWUDFWLQJ�WKH�YLUXV�LV�VXEVWDQWLDOO\�LQFUHDVHG�DQG�WKHLU�DELOLW\�WR�

DFFHVV�SUHYHQWDWLYH�VDQLWDWLRQ�UHVRXUFHV�DQG�PHGLFDO�FDUH�LV�DGYHUVHO\�DIIHFWHG�

�� &ODVV�PHPEHUV�ZKR�DUH�HOGHUO\�DQG�PHGLFDOO\�YXOQHUDEOH��DQG�WKRVH�ZLWK�

SDWKZD\V�WR�UHOHDVH� PXVW�EH�UHOHDVHG�QRZ���1RZ�LV�WKH�WLPH�WR�DFW�WR�VWRS�WKH�VSUHDG�RI�

&29,'����LQVLGH�WKH�SULVRQV��DQG�WR�SURWHFW�WKH�LQGLYLGXDOV�ZKR�OLYH�DQG�ZRUN�LQ�WKH�SULVRQV�DV�

ZHOO�DV�WKH�EURDGHU�FRPPXQLW\�IURP�WKH�VHULRXV�ULVN�RI�KDUP�WR�WKHLU�KHDOWK�DQG�VDIHW\���7KH�

6WDWH�LV�QRW�DFWLQJ�ZLWK�VXIILFLHQW�XUJHQF\��DQG�ZLWKRXW�LQWHUYHQWLRQ�IURP�WKLV�&RXUW��SHRSOH�DUH�

JRLQJ�WR�GLH�XQQHFHVVDULO\�

-85,6',&7,21�$1'�9(18(

�� 7KLV�&RXUW�KDV MXULVGLFWLRQ�SXUVXDQW�WR����8�6�&����������DQG������D����7KLV�

&RXUW�KDV�DXWKRULW\�WR�JUDQW�GHFODUDWRU\�UHOLHI�XQGHU����8�6�&����������DQG������

�� 9HQXH�LV�SURSHU�LQ�WKLV�GLVWULFW�XQGHU����8�6�&���������E��EHFDXVH�WKH�HYHQWV�

JLYLQJ�ULVH�WR�WKH�FODLPV�DVVHUWHG�LQ�WKLV�FRPSODLQW�RFFXUUHG�LQ�WKLV�MXGLFLDO�GLVWULFW�
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3$57,(6

�� 3ODLQWLII�-DPHV�0RQH\ LV��DQG�KDV�EHHQ�DW�DOO�UHOHYDQW�WLPHV��DQ�,OOLQRLV�

'HSDUWPHQW�RI�&RUUHFWLRQV�SULVRQHU���+H LV�FXUUHQWO\�FRQILQHG�DW ,OOLQRLV�5LYHU�&RUUHFWLRQDO�

&HQWHU�LQ�&DQWRQ��,OOLQRLV�

�� 3ODLQWLII�:LOOLDP�5LFKDUG LV��DQG�KDV�EHHQ�DW�DOO�UHOHYDQW�WLPHV��DQ�,OOLQRLV�

'HSDUWPHQW�RI�&RUUHFWLRQV�SULVRQHU�� +H�LV�FXUUHQWO\�FRQILQHG�DW�'L[RQ�&RUUHFWLRQ�&HQWHU�LQ�

'L[RQ��,OOLQRLV��

��� 3ODLQWLII�*HUDOG�5HHG LV��DQG�KDV�EHHQ�DW�DOO�UHOHYDQW�WLPHV��DQ�,OOLQRLV�'HSDUWPHQW�

RI�&RUUHFWLRQV�SULVRQHU�� +H�LV�FXUUHQWO\�FRQILQHG�DW�WKH�1RUWKHUQ�5HFHSWLRQ�&HQWHU LQ�&UHVW�

+LOO��,OOLQRLV��

��� 3ODLQWLII�$PEHU�:DWWHUV LV��DQG�KDV�EHHQ�DW�DOO�UHOHYDQW�WLPHV��DQ�,OOLQRLV�

'HSDUWPHQW�RI�&RUUHFWLRQV�SULVRQHU�� 6KH LV�FXUUHQWO\�FRQILQHG�DW�/RJDQ�&RUUHFWLRQDO�&HQWHU�LQ�

/LQFROQ��,OOLQRLV��

��� 3ODLQWLII�7HZNXQ]L�*UHHQ�LV��DQG�KDV�EHHQ�DW�DOO�UHOHYDQW�WLPHV��DQ�,OOLQRLV�

'HSDUWPHQW�RI�&RUUHFWLRQV�SULVRQHU�� 6KH LV�FXUUHQWO\�FRQILQHG�DW�/RJDQ�&RUUHFWLRQDO�&HQWHU�LQ�

/LQFROQ��,OOLQRLV��

��� 3ODLQWLII�'DQQ\�/DERVHWWH�LV��DQG�KDV�EHHQ�DW�DOO�UHOHYDQW�WLPHV��DQ�,OOLQRLV�

'HSDUWPHQW�RI�&RUUHFWLRQV�SULVRQHU�� +H�LV�FXUUHQWO\�FRQILQHG�DW�5RELQVRQ�&RUUHFWLRQDO�&HQWHU�

LQ�5RELQVRQ��,OOLQRLV��

��� 3ODLQWLII�&DUO�5HHG�LV��DQG�KDV�EHHQ�DW�DOO�UHOHYDQW�WLPHV��DQ�,OOLQRLV�'HSDUWPHQW�RI�

&RUUHFWLRQV�SULVRQHU���+H�LV�FXUUHQWO\�FRQILQHG�DW *UDKDP�&RUUHFWLRQDO�&HQWHU�LQ�+LOOVERUR��

,OOLQRLV�
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��� 3ODLQWLII�&DUO�³7D\�7D\´�7DWH�LV��DQG�KDV�EHHQ�DW�DOO�UHOHYDQW�WLPHV��DQ�,OOLQRLV�

'HSDUWPHQW�RI�&RUUHFWLRQV�SULVRQHU� 6KH LV�FXUUHQWO\�FRQILQHG�DW�'DQYLOOH�&RUUHFWLRQDO�&HQWHU

LQ�'DQYLOOH��,OOLQRLV��

��� 3ODLQWLII�3DWULFH�'DQLHOV�LV��DQG�KDV�EHHQ�DW�DOO�UHOHYDQW�WLPHV��DQ�,OOLQRLV�

'HSDUWPHQW�RI�&RUUHFWLRQV�SULVRQHU���+H�LV�FXUUHQWO\�FRQILQHG�DW -ROLHW�7UHDWPHQW�&HQWHU LQ�

-ROLHW��,OOLQRLV��

��� 3ODLQWLII�$QWKRQ\�5RGHVN\ LV��DQG�KDV�EHHQ�DW�DOO�UHOHYDQW�WLPHV��DQ�,OOLQRLV�

'HSDUWPHQW�RI�&RUUHFWLRQV�SULVRQHU���+H�LV�FXUUHQWO\�FRQILQHG�DW 3RQWLDF�&RUUHFWLRQDO�&HQWHU�LQ�

3RQWLDF��,OOLQRLV�

��� 'HIHQGDQW�5RE�-HIIUH\V�LV�WKH�'LUHFWRU�RI�WKH�,OOLQRLV�'HSDUWPHQW�RI�&RUUHFWLRQV�

�³,'2&´����$V�VXFK��KH�ZDV�DFWLQJ�XQGHU�FRORU�RI�ODZ���$W�DOO�UHOHYDQW�WLPHV�WR�WKH�HYHQWV�DW�

LVVXH�LQ�WKLV�FDVH��'HIHQGDQW�-HIIUH\V�PDLQWDLQHG�DGPLQLVWUDWLYH�DQG�VXSHUYLVRU\�DXWKRULW\�RYHU�

WKH�RSHUDWLRQV�RI�DOO�SULVRQV�LQ�,OOLQRLV���$W�DOO�UHOHYDQW�WLPHV��'HIHQGDQW�-HIIUH\V�SURPXOJDWHG�

UXOHV��UHJXODWLRQV��SROLFLHV��DQG�SURFHGXUHV�RI�WKH�,'2&���'HIHQGDQW�-HIIUH\V�LV�VXHG�LQ�KLV�

RIILFLDO�FDSDFLW\�

��� 'HIHQGDQW�*RYHUQRU�RI�,OOLQRLV�-�%��3ULW]NHU�KDV��SXUVXDQW�WR�WKH�,OOLQRLV�

&RQVWLWXWLRQ��$UWLFOH�9��6HFWLRQ����³WKH�VXSUHPH�H[HFXWLYH�SRZHU��DQG�VKDOO�EH�UHVSRQVLEOH�IRU�

WKH�IDLWKIXO�H[HFXWLYH�RI�WKH�ODZV�´��*RYHUQRU�3ULW]NHU�KDV�WKH�XOWLPDWH�DXWKRULW\�IRU�HQVXULQJ�

WKDW�DOO�H[HFXWLYH�DJHQFLHV��LQFOXGLQJ�WKH�'HSDUWPHQW�RI�&RUUHFWLRQV��IXQFWLRQ�LQ�FRPSOLDQFH�

ZLWK�VWDWH�DQG�IHGHUDO�ODZ��
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,� 7KH�&29,'����2XWEUHDN�+DV�&UHDWHG�D�1DWLRQDO�DQG�*OREDO�+HDOWK�(PHUJHQF\

��� :H�DUH�OLYLQJ�LQ�WKH�PLGVW�RI�DQ�H[WUHPH��XQSUHFHGHQWHG�ZRUOGZLGH�KHDOWK�

HPHUJHQF\�FDXVHG�E\�WKH�UDSLG�VSUHDG�RI�WKH�FRURQDYLUXV��&29,'������7KH�:RUOG�+HDOWK�

2UJDQL]DWLRQ�KDV�GHFODUHG�&29,'����WR�EH�D�JOREDO�SDQGHPLF�� 2Q�0DUFK����������,OOLQRLV�

*RYHUQRU�-�%��3ULW]NHU�LVVXHG�D�SURFODPDWLRQ�GHFODULQJ�D�GLVDVWHU�LQ�WKH�6WDWH�RI�,OOLQRLV�� 2Q�

0DUFK�����������3UHVLGHQW 7UXPS�GHFODUHG�D�QDWLRQDO�HPHUJHQF\��

��� 7KH�QXPEHU�RI�NQRZQ�&29,'����LQIHFWLRQV�LV�LQFUHDVLQJ�GDLO\� $V�RI�$SULO����

������WKHUH�ZHUH�PRUH�WKDQ�������� UHSRUWHG�&29,'����FDVHV�WKURXJKRXW�WKH�ZRUOG�DQG�PRUH�

WKDQ������� SHRSOH�KDG�GLHG�DV�D�UHVXOW�RI�WKH�YLUXV�� ,Q�WKH�8QLWHG�6WDWHV�DORQH��WKHUH�DUH�RYHU�

��������FRQILUPHG�FDVHV�DQG�RYHU�������GHDWKV�� ,Q�,OOLQRLV��WKHUH�DUH�RYHU������ FRQILUPHG�

FDVHV�DQG�����GHDWKV�� 7KH�QXPEHU�RI�&29,'����FDVHV�LQ�WKH�8QLWHG�6WDWHV�LV�H[SHFWHG�WR�JURZ�

H[SRQHQWLDOO\���7KH�&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��³&'&´��SURMHFWV�WKDW�ZLWKRXW�

ͳ 5ROOLQJ�8SGDWHV�RQ�&RURQDYLUXV�'LVHDVH��&29,'������:RUOG�+HDOWK�2UJDQL]DWLRQ��
KWWSV���ZZZ�ZKR�LQW�HPHUJHQFLHV�GLVHDVHV�QRYHO�&29,'���������HYHQWV�DV�WKH\�KDSSHQ �ODVW�YLVLWHG�
0DU������������
ʹ *XEHUQDWRULDO�'LVDVWHU�3URFODPDWLRQ��
KWWSV���ZZZ��LOOLQRLV�JRY�VLWHV�JRY�'RFXPHQWV�$33529('����
���&RURQDYLUXV���'LVDVWHU���3URF���:25'�SGI
͵ 3URFODPDWLRQ�RQ�'HFODULQJ�D�1DWLRQDO�(PHUJHQF\�&RQFHUQLQJ�WKH�1RYHO�&RURQDYLUXV�'LVHDVH��&29,'�
����2XWEUHDN��0DU�������������DYDLODEOH�DW�KWWSV���ZZZ�ZKLWHKRXVH�JRY�SUHVLGHQWLDO�
DFWLRQV�SURFODPDWLRQ�GHFODULQJ�QDWLRQDO�HPHUJHQF\�FRQFHUQLQJ�QRYHO�FRURQDYLUXV�GLVHDVH�FRYLG����
RXWEUHDN�
Ͷ &RURQDYLUXV�'LVHDVH�������&29,'�����6LWXDWLRQ�5HSRUW�± ����:RUOG�+HDOWK�2UJDQL]DWLRQ��$SU� ���
�������KWWSV���ZZZ�ZKR�LQW�GRFV�GHIDXOW�VRXUFH�FRURQDYLUXVH�VLWXDWLRQ�UHSRUWV����������VLWUHS����FRYLG�
���SGI"VIYUVQ �GG����EB�
ͷ &RURQDYLUXV�'LVHDVH�������&29,'������&DVHV�LQ�8�6���&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��
KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV������QFRY�FDVHV�XSGDWHV�FDVHV�LQ�
XV�KWPO"&'&B$$BUHI9DO KWWSV��$��)��)ZZZ�FGF�JRY��)FRURQDYLUXV��)�����QFRY��)FDVHV�
LQ�XV�KWPO �ODVW�YLVLWHG�$SU� ����������
͸ &RURQDYLUXV�'LVHDVH�������&29,'������,OO��'HSW��RI�3XE��+HDOWK��KWWS���ZZZ�GSK�LOOLQRLV�JRY�WRSLFV�
VHUYLFHV�GLVHDVHV�DQG�FRQGLWLRQV�GLVHDVHV�D�]�OLVW�FRURQDYLUXV �ODVW�YLVLWHG�$SU� ���������
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VZLIW�DQG�HIIHFWLYH�SXEOLF�KHDOWK�LQWHUYHQWLRQV��RYHU�����PLOOLRQ�SHRSOH�LQ�WKH�8�6��FRXOG�EH�

LQIHFWHG�ZLWK�&29,'����RYHU�WKH�FRXUVH�RI�WKH�HSLGHPLF��ZLWK�DV�PDQ\�DV�����PLOOLRQ�GHDWKV��

��� &29,'����LV�D�SDUWLFXODUO\�FRQWDJLRXV�GLVHDVH���$�UHFHQW�VWXG\�VKRZHG�WKDW�WKH�

YLUXV�FDQ�VXUYLYH�IRU�XS�WR�WKUHH�KRXUV�LQ�WKH�DLU��IRXU�KRXUV�RQ�FRSSHU��XS�WR�WZHQW\�IRXU�KRXUV�

RQ�FDUGERDUG��DQG�XS�WR�WZR�WR�WKUHH�GD\V�RQ�SODVWLF�DQG�VWDLQOHVV�VWHHO�� ,QGHHG��D�QHZ�VWXG\�RI�

DQ�HDUO\�FOXVWHU�RI�&29,'����FDVHV�LQ�:XKDQ��&KLQD�UHYHDOHG�WKH�GDQJHUV�RI�LQGLUHFW�

WUDQVPLVVLRQ�UHVXOWLQJ�IURP�LQIHFWHG�SHRSOH FRQWDPLQDWLQJ�FRPPRQ�VXUIDFHV²LQ�WKH�VWXG\��LW�

ZDV�D�FRPPXQDO�PDOO�EDWKURRP��

��� &RQWUROOLQJ�WKH�VSUHDG RI�&29,'����LV�PDGH�HYHQ�PRUH�GLIILFXOW�EHFDXVH�RI�WKH�

SURPLQHQFH�RI�DV\PSWRPDWLF�WUDQVPLVVLRQ²SHRSOH�ZKR�DUH�FRQWDJLRXV�EXW�ZKR�H[KLELW�QR�

V\PSWRPV��UHQGHULQJ�LQHIIHFWLYH�DQ\�VFUHHQLQJ�WRROV�GHSHQGHQW�RQ�LGHQWLI\LQJ�GLVHDVH�

V\PSWRPV���

��� 7KHUH�LV�QR�NQRZQ�YDFFLQH�RU�FXUH�IRU�&29,'������1R�RQH�LV�LPPXQH�

��� &RPPRQ�V\PSWRPV�RI�&29,'����LQFOXGH�IHYHU��FRXJK��DQG�VKRUWQHVV�RI�

EUHDWK��� 2WKHU�V\PSWRPV�LQFOXGH FRQJHVWLRQ��VQHH]LQJ��IDWLJXH��RU�GLDUUKHD��� 0DQ\�LQGLYLGXDOV�

ZKR�EHFRPH�LQIHFWHG�ZLWK�&29,'����PD\�KDYH�PLOG�RU�PRGHUDWH�V\PSWRPV��VRPH�PD\�

͹ 6KHUL�)LQN��:RUVW�&DVH�(VWLPDWHV�IRU�8�6��&RURQDYLUXV�'HDWKV��1�<� 7LPHV���0DU�������������
KWWSV���ZZZ�Q\WLPHV�FRP������������XV�FRURQDYLUXV�GHDWKV�HVWLPDWH�KWPO
ͺ 1RYHO�&RURQDYLUXV�&DQ�OLYH�RQ�6RPH�6XUIDFHV�IRU�8S�WR���'D\V��1HZ�7HVWV�6KRZ� 7,0(
KWWSV���WLPH�FRP���������FRURQDYLUXV�VWD\V�RQ�VXUIDFHV�GD\V�WHVWV� �ODVW�YLVLWHG�0DU������������
ͻ 
����&DL�-��HW�DO���,QGLUHFW�9LUXV�7UDQVPLVVLRQ�LQ�&OXVWHU�RI�&29O'����&DVHV��:HQ]KRX��&KLQD��������
(PHUJ�,QIHFW�'LV����������DYDLODEOH�DW�KWWSV���ZZZQF�FGF�JRY�HLG�DUWLFOH�������������BDUWLFOH�
ͳͲ -RKQQ\�0LODQR��,QIHFWHG�EXW�)HHOLQJ�)LQH���7KH�8QZLWWLQJ�&RURQDYLUXV�6SUHDGHUV��1�<� 7LPHV��
KWWSV���ZZZ�Q\WLPHV�FRP������������KHDOWK�FRURQDYLUXV�DV\PSWRPDWLF�WUDQVPLVVLRQ�KWPO �ODVW�YLVLWHG�
$SU� ���������
ͳͳ &RURQDYLUXV�'LVHDVH�������&29,'������6\PSWRPV�RI�&RURQDYLUXV��&'&��
KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV������QFRY�V\PSWRPV�WHVWLQJ�V\PSWRPV�KWPO �ODVW�YLVLWHG�0DU������
������
ͳʹ 4	$�RQ�&RURQDYLUXVHV��&29,'������:RUOG�+HDOWK�2UJDQL]DWLRQ��KWWSV���ZZZ�ZKR�LQW�QHZV�URRP�T�
D�GHWDLO�T�D�FRURQDYLUXVHV �ODVW�YLVLWHG�0DU�������������



ͺ

H[SHULHQFH�QR�V\PSWRPV�DW�DOO���2WKHU�SDWLHQWV�PD\�H[SHULHQFH�VHYHUH�V\PSWRPV�UHTXLULQJ�

LQWHQVLYH�PHGLFDO�LQWHUYHQWLRQ��� +RZHYHU��HYHQ�ZLWK�KRVSLWDOL]DWLRQ�DQG�LQWHQVLYH�WUHDWPHQW��

WKRXVDQGV�RI�LQGLYLGXDOV�KDYH�GLHG�DV�D�UHVXOW�RI�WKLV�LQIHFWLRQ���5HJDUGOHVV�RI�WKH�W\SH�RI�VHYHULW\�

RI�V\PSWRPV��DOO�LQIHFWHG�SHUVRQV�DUH�FRQWDJLRXV�DQG�FDQ�UDSLGO\�WUDQVPLW�WKH�YLUXV�IURP�SHUVRQ�

WR�SHUVRQ�ZLWKRXW�SURSHU�SXEOLF�KHDOWK�LQWHUYHQWLRQV��� 7KH�YLUXV�LV�NQRZQ�WR�VSUHDG�IURP�SHUVRQ�

WR�SHUVRQ�WKURXJK�UHVSLUDWRU\�GURSOHWV��FORVH�SHUVRQDO�FRQWDFW��DQG�IURP�FRQWDFW�ZLWK�

FRQWDPLQDWHG�VXUIDFHV�DQG�REMHFWV���

��� 3HRSOH�RYHU�WKH�DJH�RI�ILIW\�ILYH�IDFH�JUHDWHU�FKDQFHV�RI�VHULRXV�LOOQHVV�RU�GHDWK�

IURP�&29,'������,Q�D�)HEUXDU\����������:+2�&KLQD�-RLQW�0LVVLRQ�5HSRUW��WKH�SUHOLPLQDU\�

PRUWDOLW\�UDWH�DQDO\VHV�VKRZHG�WKDW�LQGLYLGXDOV�DJH�������KDG�DQ�RYHUDOO����PRUWDOLW\�UDWH��

LQGLYLGXDOV�DJH�������KDG�D������PRUWDOLW\�UDWH��DQG�LQGLYLGXDOV�DJH�������KDG�D������PRUWDOLW\�

UDWH���)RU�LQGLYLGXDOV�DJH��������WKH�PRUWDOLW\�UDWH�ZDV�������DQG�IRU�LQGLYLGXDOV����\HDUV�DQG�

\RXQJHU��WKH�PRUWDOLW\�UDWH�ZDV�DV�ORZ�DV��������

��� 3HRSOH�RI�DQ\�DJH�ZKR�VXIIHU�IURP�FHUWDLQ�XQGHUO\LQJ�PHGLFDO�FRQGLWLRQV�DUH�DOVR�

DW�HOHYDWHG�ULVN��LQFOXGLQJ�SHRSOH�ZLWK�UHVSLUDWRU\�FRQGLWLRQV�LQFOXGLQJ�FKURQLF�OXQJ�GLVHDVH�RU�

PRGHUDWH�WR�VHYHUH�DVWKPD��SHRSOH�ZLWK�KHDUW�GLVHDVH�RU�RWKHU�KHDUW�FRQGLWLRQV��SHRSOH�ZKR�DUH�

LPPXQRFRPSURPLVHG�DV�D�UHVXOW�RI�FDQFHU��+,9�$,'6��RU�DQ\�RWKHU�FRQGLWLRQ�RU�UHODWHG�WR�

WUHDWPHQW�IRU�D�PHGLFDO�FRQGLWLRQ��SHRSOH�ZLWK�FKURQLF�OLYHU�RU�NLGQH\�GLVHDVH�RU�UHQDO�IDLOXUH�

ͳ͵ ,G��
ͳͶ &RURQDYLUXV�'LVHDVH�������&29,'������+RZ�,W�6SUHDGV��&'&��
KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV������QFRY�SUHYHQW�JHWWLQJ�VLFN�KRZ�FRYLG�
VSUHDGV�KWPO"&'&B$$BUHI9DO KWWSV��$��)��)ZZZ�FGF�JRY��)FRURQDYLUXV��)�����
QFRY��)SUHSDUH��)WUDQVPLVVLRQ�KWPO �ODVW�YLVLWHG�0DU�������������
ͳͷ ,G�
ͳ͸ $JH��6H[��([LVWLQJ�&RQGLWLRQV�RI�&29,'����&DVHV�DQG�'HDWKV�&KDUW��
KWWSV���ZZZ�ZRUOGRPHWHUV�LQIR�FRURQDYLUXV�FRURQDYLUXV�DJH�VH[�GHPRJUDSKLFV� �GDWH�DQDO\VLV�EDVHG�RQ�
:+2�&KLQD�-RLQW�0LVVLRQ�5HSRUW���



ͻ

�LQFOXGLQJ�KHSDWLWLV�DQG�GLDO\VLV�SDWLHQWV���SHRSOH�ZLWK�GLDEHWHV��HSLOHSV\��K\SHUWHQVLRQ��EORRG�

GLVRUGHUV��LQFOXGLQJ�VLFNOH�FHOO�GLVHDVH���LQKHULWHG�PHWDEROLF�GLVRUGHUV��DQG�SHRSOH�ZKR�KDYH�KDG�

RU�DUH�DW�ULVN�RI�VWURNH��� 7KH�:+2�&KLQD�-RLQW�0LVVLRQ�5HSRUW�LQGLFDWHV�WKDW�WKH�PRUWDOLW\�UDWH�

IRU�WKRVH�ZLWK�FDUGLRYDVFXODU�GLVHDVH�ZDV�������������IRU�GLDEHWHV�������IRU�K\SHUWHQVLRQ�������

IRU�FKURQLF�UHVSLUDWRU\�GLVHDVH��DQG������IRU�FDQFHU���

��� )RU�WKHVH YXOQHUDEOH�SRSXODWLRQV��WKH�V\PSWRPV�RI�&29,'�����SDUWLFXODUO\�

VKRUWQHVV�RI�EUHDWK��FDQ�EH�VHYHUH��DQG�FRPSOLFDWLRQV�FDQ�PDQLIHVW�DW�DQ�DODUPLQJ�SDFH���0RVW�

SHRSOH�LQ�KLJKHU�ULVN�FDWHJRULHV�ZKR�GHYHORS�VHULRXV�LOOQHVV�ZLOO�QHHG�DGYDQFHG�VXSSRUW���7KLV�

OHYHO�RI�VXSSRUWLYH�FDUH�UHTXLUHV�KLJKO\�H[SHQVLYH�DQG�VSHFLDOL]HG�HTXLSPHQW��LQFOXGLQJ�

YHQWLODWRUV��WKDW�DUH�LQ�OLPLWHG�VXSSO\���

��� ,QFUHDVLQJO\��DQG�LQ�WKH�8QLWHG�6WDWHV�LQ�SDUWLFXODU��HYHQ�VRPH�\RXQJHU�DQG�

KHDOWKLHU�SHRSOH�ZKR�FRQWUDFW�&29,'����PD\�UHTXLUH�KRVSLWDOL]DWLRQ�IRU�VXSSRUWLYH�FDUH��

LQFOXGLQJ�LQWUDYHQRXV�IOXLGV�DQG�VXSSOHPHQWDO�R[\JHQ��� 0HGLFDO�SURYLGHUV�DQG�PHGLFDO�

IDFLOLWLHV�DUH�LQ�SHULO�RI�EHFRPLQJ�FRPSOHWHO\�RYHUZKHOPHG�DQG�EH\RQG�FDSDFLW\�WR�SURYLGH�WKLV�

W\SH�RI�LQWHQVLYH�FDUH�DV�&29,'����FRQWLQXHV�WR�VSUHDG���

��� (YHQ�IRU�WKRVH�ZKR�VXUYLYH�&29,'�����UHFHQW�FOLQLFDO�HYLGHQFH�LQGLFDWHV�WKDW�LQ�

SHUVRQV�ZKR�VXIIHU�VHYHUH�V\PSWRPV��WKH�YLUXV�PD\�DOVR�FDXVH�GDPDJH�WR�RUJDQV�VXFK�DV�WKH�

KHDUW��WKH�OLYHU��DQG�WKH�NLGQH\V��DV�ZHOO�DV�WR�RUJDQ�V\VWHPV�VXFK�DV�WKH�EORRG�DQG�WKH�LPPXQH�

ͳ͹ &RURQDYLUXV�'LVHDVH�������&29,'������3HRSOH�:KR�1HHG�([WUD�3UHFDXWLRQV��&'&��
KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV������QFRY�QHHG�H[WUD�SUHFDXWLRQV�SHRSOH�DW�KLJKHU�
ULVN�KWPO"&'&B$$BUHI9DO KWWSV��$��)��)ZZZ�FGF�JRY��)FRURQDYLUXV��)�����
QFRY��)VSHFLILF�JURXSV��)KLJK�ULVN�FRPSOLFDWLRQV�KWPO �ODVW�YLVLWHG�0DU������������
ͳͺ 5HSRUW�RI�WKH�:+2�&KLQD�-RLQW�0LVVLRQ�RQ�&RURQDYLUXV�'LVHDVH�������&29,'������:RUOG�+HDOWK�
2UJDQL]DWLRQ��)HE�������������DW ��� KWWSV���ZZZ�ZKR�LQW�GRFV�GHIDXOW�VRXUFH�FRURQDYLUXVH�ZKR�FKLQD�
MRLQW�PLVVLRQ�RQ�FRYLG����ILQDO�UHSRUW�SGI
ͳͻ *UHLILQJHU�$II���([KLELW���
ʹͲ 0H\HU�'HFO���([KLELW����
ʹͳ ,G��



ͳͲ

V\VWHP� 7KLV�GDPDJH�LV�VR�H[WHQVLYH�DQG�VHYHUH�WKDW�LW�PD\�EH�HQGXULQJ� $PRQJ�RWKHU�WKLQJV��

SDWLHQWV�ZKR�VXIIHU�VHYHUH�V\PSWRPV�IURP�&29,'����HQG�XS�KDYLQJ�GDPDJH�WR�WKH�ZDOOV�DQG�DLU�

VDFV�RI�WKHLU�OXQJV��OHDYLQJ�GHEULV�LQ�WKH�OXQJV�DQG�FDXVLQJ�WKH�ZDOOV�RI�OXQJ�FDSLOODULHV�WR�WKLFNHQ�

VR�WKDW�WKH\�DUH�OHVV�DEOH�WR�WUDQVIHU�R[\JHQ�JRLQJ�IRUZDUG� ,QGHHG�VWXGLHV�RI�VRPH�UHFRYHUHG�

SDWLHQWV�LQ�&KLQD�DQG�+RQJ�.RQJ�LQGLFDWH�D�GHFOLQHG�OXQJ�IXQFWLRQ�RI�����WR�����DIWHU�

UHFRYHU\���

��� 7KH�RQO\�ZD\�WR�SUHYHQW�FRPSOLFDWLRQV�DQG�WKH�HQRUPRXV�ULVN�WR�PHGLFDOO\�

YXOQHUDEOH�SHRSOH�LV�WR�SUHYHQW�WKHP�IURP�EHFRPLQJ�LQIHFWHG���(YHU\RQH�LV�DW�ULVN�RI�

WUDQVPLVVLRQ�RI�&29,'������7KHUH�LV�QR�DYDLODEOH�YDFFLQH�WR�SURWHFW�DJDLQVW�LQIHFWLRQ�IURP�

&29,'����DQG�QR�PHGLFDWLRQV�DSSURYHG�WR�WUHDW�LW��� 7KH�&'&�DQG�RWKHU�SXEOLF�KHDOWK�DJHQFLHV�

KDYH�XQLYHUVDOO\�SUHVFULEHG�VRFLDO�GLVWDQFLQJ²HYHU\�SHUVRQ�VKRXOG�UHPDLQ�DW�D�GLVWDQFH�RI�DW�

OHDVW�VL[�IHHW�IURP�HYHU\�RWKHU�SHUVRQ²DQG�ULJRURXV�K\JLHQH²LQFOXGLQJ�UHJXODU�DQG�WKRURXJK�

KDQG�ZDVKLQJ�ZLWK�VRDS�DQG�ZDWHU��WKH�XVH�RI�DOFRKRO�EDVHG�KDQG�VDQLWL]HU��SURSHU�VQHH]H�DQG�

FRXJK�HWLTXHWWH��DQG�IUHTXHQW�FOHDQLQJ�RI�DOO�VXUIDFHV²DV�WKH�RQO\�ZD\V�WR�PHDQLQJIXOO\�PLWLJDWH�

WKH�VSUHDG�RI�WKLV�YLUXV���

�� 7LDQELQJ�:DQJ��HW�DO���&RPRUELGLWLHV�DQG�0XOWL�2UJDQ�,QMXULHV�LQ�WKH�7UHDWPHQW�RI�&29,'���������
/DQFHW���������������DYDLODEOH�DW�KWWSV���ZZZ�WKHODQFHW�FRP�MRXUQDOV�ODQFHW�DUWLFOH�3,,6�����
����������������IXOOWH[W��*HRUJH�:DVKLQJWRQ�8QLYHUVLW\�+RVSLWDO��*:�+RVSLWDO�8VHV�,QQRYDWLYH�95�
7HFKQRORJ\�WR�$VVHVV�,WV�)LUVW�&29,'����3DWLHQW��
KWWSV���ZZZ�JZKRVSLWDO�FRP�UHVRXUFHV�SRGFDVWV�FRYLG���YU�WHFKQRORJ\ �ODVW�YLVLWHG�$SU�����������
ʹ͵ &RURQDYLUXV�'LVHDVH�������&29,'������6LWXDWLRQ�6XPPDU\��&'&��
KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV������QFRY�FDVHV�XSGDWHV�VXPPDU\�KWPO �ODVWHG�YLVLWHG�0DU�������������
ʹͶ &RURQDYLUXV�'LVHDVH�������&29,'������+RZ�WR�3URWHFW�<RXUVHOI��&'&��
KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV������QFRY�SUHYHQW�JHWWLQJ�
VLFN�SUHYHQWLRQ�KWPO"&'&B$$BUHI9DO KWWSV��$��)��)ZZZ�FGF�JRY��)FRURQDYLUXV��)�����
QFRY��)SUHSDUH��)SUHYHQWLRQ�KWPO �ODVW�YLVLWHG�0DU�������������



ͳͳ

��� 7KH�&'&�KDV�LVVXHG�D�JXLGDQFH�WKDW�JDWKHULQJV�RI�PRUH�WKDQ����SHRSOH�PXVW�QRW�

RFFXU��� 3HRSOH�LQ�FRQJUHJDWH�HQYLURQPHQWV��ZKLFK�DUH�SODFHV�ZKHUH�SHRSOH�OLYH��HDW��DQG�VOHHS�

LQ�FORVH�SUR[LPLW\��IDFH�LQFUHDVHG�GDQJHU�RI�FRQWUDFWLQJ�&29,'�����DV�DOUHDG\�HYLGHQFHG�E\�WKH�

UDSLG�VSUHDG�RI�WKH�YLUXV�LQ�FUXLVH�VKLSV�DQG�QXUVLQJ�KRPHV���7KH�&'&�DOVR�ZDUQV�RI�³FRPPXQLW\�

VSUHDG´�ZKHUH�WKH�YLUXV�VSUHDGV�HDVLO\�DQG�VXVWDLQDEO\�ZLWKLQ�D�FRPPXQLW\�ZKHUH�WKH�VRXUFH�RI�

WKH�LQIHFWLRQ�LV�XQNQRZQ���

��� 2Q�0DUFK�����������,OOLQRLV�*RYHUQRU�3ULW]NHU�WRRN�WKH�VWULFWHVW�PHDVXUH�\HW�WR�

ILJKW�WKH�YLUXV¶V�VSUHDG��LVVXLQJ�D�³VWD\�DW�KRPH´�H[HFXWLYH�RUGHU�IRU�DOO�UHVLGHQWV�HIIHFWLYH�

VWDUWLQJ�0DUFK����������WKURXJK�DW�OHDVW�$SULO����������ZKLFK�ZDV�WKHQ�H[WHQGHG�WR�$SULO�����

������� 7KH�RUGHU�GLUHFWV�DOO�QRQ�HVVHQWLDO�EXVLQHVV�DQG�RSHUDWLRQV�WR�FHDVH���3HRSOH�DUH�DOORZHG�

WR�OHDYH�WKHLU�KRPHV�RQO\�IRU�HVVHQWLDO�DFWLYLWLHV���$Q\�JDWKHULQJ�ODUJHU�WKDQ����SHRSOH�LV�

SURKLELWHG��DQG�SHRSOH�DUH�UHFRPPHQGHG�WR�VWD\�DW�OHDVW�VL[�IHHW�DZD\�IURP�RWKHUV���5HVWDXUDQWV��

EDUV��VFKRROV��SDUNV��DQG�OLEUDULHV�KDYH�DOO�EHHQ�VKXW�GRZQ����,Q�D�VWDWHPHQW�WR�WKH�SXEOLF��

*RYHUQRU�3ULW]NHU�H[SODLQHG�WKDW�KLV�RUGHU�ZDV�EDVHG�RQ�KLV�FRQYHUVDWLRQV�ZLWK�³VRPH�RI�WKH�EHVW�

PHGLFDO�H[SHUWV��HSLGHPLRORJLVWV��PDWKHPDWLFLDQV��DQG�PRGHOHUV�´�DQG�DOO�UHFRPPHQGHG�D�VWD\�DW�

KRPH�RUGHU�³WR�DYRLG�WKH�ORVV�RI�SRWHQWLDOO\�WHQV�RI�WKRXVDQGV�RI�OLYHV�´��

ʹͷ ,QWHULP�*XLGDQFH�IRU�&RURQDYLUXV�'LVHDVH�������&29,'������*XLGDQFH�DV�RI������������
KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV������QFRY�FRPPXQLW\�ODUJH�HYHQWV�PDVV�JDWKHULQJV�UHDG\�IRU�FRYLG�
���KWPO �ODVW�YLVLWHG�$SU�����������
ʹ͸ &RURQDYLUXV�'LVHDVH�������&29,'������+RZ�&RURQDYLUXV�6SUHDGV��
KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV������QFRY�SUHYHQW�JHWWLQJ�VLFN�KRZ�FRYLG�VSUHDGV�KWPO �ODVW�YLVLWHG�
$SU������������
ʹ͹ ([HFXWLYH�2UGHU�,Q�5HVSRQVH�WR�&29,'�����&29,'����([HFXWLYH�2UGHU�1R�����
�����ǣȀȀ���ʹǤ��������Ǥ���Ȁ�������ȀʹͳʹͺͺǦ
��Ǥ̴��������̴����̴��̴����̴�����Ǥ�����,OOLQRLV¶�6WD\�DW�+RPH�
2UGHU�([WHQGHG�7KURXJK�$SULO��3ULW]NHU�$QQRXQFHV��1%&&KLFDJR��0DU������������
KWWSV���ZZZ�QEFFKLFDJR�FRP�QHZV�ORFDO�LOOLQRLV�VWD\�DW�KRPH�RUGHU�H[SHFWHG�WR�EH�H[WHQGHG�
VRXUFHV���������
ʹͺ *RY� -�%��3ULW]NHU�LVVXHV�RUGHU�UHTXLULQJ�UHVLGHQWV�WR�µVWD\�DW�KRPH¶�VWDUWLQJ�6DWXUGD\��&KLFDJR�
7ULEXQH��0DU������������KWWSV���ZZZ�FKLFDJRWULEXQH�FRP�FRURQDYLUXV�FW�FRURQDYLUXV�LOOLQRLV�VKHOWHU�LQ�
SODFH�ORFNGRZQ�RUGHU����������WHHGDNEIZ�JYGJPQD[OHO��KDX�VWRU\�KWPO



ͳʹ

��� *RYHUQRUV�DURXQG�WKH�FRXQWU\��LQFOXGLQJ�LQ�&DOLIRUQLD��1HZ�<RUN��DQG�

&RQQHFWLFXW��KDYH�LVVXHG�VLPLODU�VWD\�DW�KRPH�RUGHUV�WR�FXUE�WKH�VSUHDG�RI�WKH�YLUXV���

��� 5HFRJQL]LQJ�WKH�LPSHUDWLYH�RI�VRFLDO�GLVWDQFLQJ��&LUFXLW�&RXUW�&KLHI�-XGJH�

7LPRWK\�(YDQV�RUGHUHG�WKDW�WKH�&RRN�&RXQW\�FRXUWV�EH�ODUJHO\�FORVHG�WR�WKH�SXEOLF��WKDW�DOO�

KHDULQJV�EH�FRQGXFWHG�YLD�YLGHRFRQIHUHQFH�ZKHUHYHU�SRVVLEOH��DQG�WKDW�DOO�LQGLYLGXDOV�LQ�WKH�

FRXUWKRXVHV�PDLQWDLQ�D�PLQLPXP�GLVWDQFH�RI�VL[�IHHW�IURP�DOO�RWKHU�LQGLYLGXDOV��� 7KLV�&RXUW��

MRLQHG�E\�RWKHU�GLVWULFW�FRXUWV�LQ�WKH�VWDWH�DQG�DFURVV�WKH�FRXQWU\��KDYH�FRQWLQXHG�DOO�FULPLQDO�DQG�

FLYLO�MXU\�WULDOV�EHFDXVH�WKH�LPSHUDWLYH�RI�VRFLDO�GLVWDQFLQJ�³UHQGHU>V@�MXURU�SDUWLFLSDWLRQ�GLIILFXOW�

RU�XQVDIH�´��

,,� ,QFDUFHUDWHG�3HRSOH�$UH�3DUWLFXODUO\�9XOQHUDEOH�WR�,QIHFWLRQ�IURP�&29,'���

��� 1RQH RI�WKH�UHFRPPHQGHG�PHDVXUHV�IRU�PLWLJDWLQJ�WKH�VSUHDG�RI�&29,'����DUH�

DYDLODEOH�IRU�SHUVRQV�FRQILQHG�LQ�FRUUHFWLRQDO�IDFLOLWLHV�DQG�IRU�WKRVH�ZKR�PXVW�LQWHUDFW�ZLWK�

WKHP���&RUUHFWLRQDO�IDFLOLWLHV�DUH�LQKHUHQWO\�FRQJUHJDWH�HQYLURQPHQWV��ZKHUH�ODUJH�JURXSV�RI�

SHRSOH�OLYH��HDW��DQG�VOHHS�LQ�FORVH�FRQWDFW�ZLWK�RQH�DQRWKHU���,W�LV�LPSRVVLEOH�WR�DFKLHYH�VRFLDO�

GLVWDQFLQJ�VWDQGDUGV�LQ�WKHVH�VHWWLQJV��� 7KHUHIRUH�LQIHFWLRXV�GLVHDVHV��SDUWLFXODUO\�DLUERUQH�

GLVHDVHV��VXFK�DV�&29,'�����DUH�PRUH�OLNHO\�WR�VSUHDG�UDSLGO\�EHWZHHQ�LQGLYLGXDOV�LQ�

FRUUHFWLRQDO�IDFLOLWLHV���

��� 7KH�ULVN�RI�FRQWUDFWLQJ�DQ�LQIHFWLRXV�GLVHDVH�LV�DOVR�KLJKHU�LQ�FRUUHFWLRQDO�IDFLOLWLHV�

EHFDXVH�WKH�IDFLOLWLHV�DUH�QRW�VDQLWDU\�HQYLURQPHQWV���3HRSOH�VKDUH�WRLOHWV��VLQNV��DQG�VKRZHUV��DQG�

ʹͻ ,G��
͵Ͳ &LUFXLW�&RXUW�RI�&RRN�&RXQW\��$GPLQLVWUDWLYH�2UGHU����������DPHQGHG�0DU�������������DYDLODEOH�DW�
KWWS���ZZZ�FRRNFRXQW\FRXUW�RUJ�3RUWDOV���2UGHU�����������SGI
͵ͳ 8�6��'LVWULFW�&RXUW�IRU�WKH�1RUWKHUQ�'LVWULFW�RI�,OOLQRLV���G�$P��*HQ��2UGHU����������0DU�������������
VHH�DOVR�8�6��'LVWULFW�&RXUW�IRU�WKH�6RXWKHUQ�'LVWULFW�RI�,OOLQRLV��$GPLQ��2UGHU������0DU�������������8�6��
'LVWULFW�&RXUW�IRU�WKH�&HQWUDO 'LVWULFW�RI�,OOLQRLV��$P��*HQ��2UGHU��������0DU������������
͵ʹ *UHLILQJHU�$II���([KLELW����+DQH\�'HFO���([KLELW���
͵͵ %H\UHU�$II���([KLELW����0H\HU�'HFO���([KLELW����



ͳ͵

RIWHQ�KDYH�OLPLWHG�DFFHVV�WR�VRDS��KDQG�VDQLWL]HU��KRW�ZDWHU��DQG�RWKHU�QHFHVVDU\�K\JLHQH�LWHPV���

6XUIDFHV�DUH�LQIUHTXHQWO\�ZDVKHG��LI�DW�DOO��DQG�FOHDQLQJ�VXSSOLHV�DUH�LQ�VKRUW�VXSSO\��� 7KHVH�

QHHGV�DUH�QRZ�PXOWLSOLHG DQG�DOVR�FRPSRXQGHG�E\�WKH�ODFN�RI�SHUVRQDO�SURWHFWLYH�HTXLSPHQW�

�33(��VXFK�DV�PDVNV�DQG�JORYHV�IRU�HLWKHU�VWDII�RU�SULVRQHUV���7KLV�PHDQV�WKHUH�DUH�PRUH�SHRSOH�

ZKR�DUH�VXVFHSWLEOH�WR�JHWWLQJ�LQIHFWHG�DOO�FRQJUHJDWHG�WRJHWKHU�LQ�D�FRQWH[W�LQ�ZKLFK�ILJKWLQJ�WKH�

VSUHDG�RI�DQ�LQIHFWLRQ�LV�QHDUO\�LPSRVVLEOH�

��� *LYHQ�WKH�KLVWRU\�RI�HSLGHPLRORJLF�RXWEUHDNV�LQ�FRUUHFWLRQDO�IDFLOLWLHV��VXFK�DV�

7XEHUFXORVLV��LQIOXHQ]D��DQG�056$��LW�LV�H[SHFWHG�WKDW�&29,'����ZLOO�DOVR�UHDGLO\�VSUHDG�LQ�

SULVRQV��HVSHFLDOO\�ZKHQ�SHRSOH�FDQQRW�HQJDJH�LQ�SURSHU�K\JLHQH�DQG�DGHTXDWHO\�GLVWDQFH�

WKHPVHOYHV�IURP�LQIHFWHG�UHVLGHQWV�RU�VWDII����

��� 7KH�SHRSOH�ZKR�OLYH�LQ�WKHVH�HQYLURQPHQWV²HQYLURQPHQWV�WKDW�GHI\�DOO�FXUUHQW�

SXEOLF�VDIHW\�VWDQGDUGV² DUH�WKHPVHOYHV�DW�KLJK�ULVN�GXH�WR�WKH�KLJK�UDWHV�RI�FKURQLF�KHDOWK�

FRQGLWLRQV��VXEVWDQFH�XVH��PHQWDO�KHDOWK�LVVXHV��DQG�DJLQJ�DQG�FKURQLFDOO\�LOO�SRSXODWLRQV�ZKR�

PD\�EH�YXOQHUDEOH�WR�PRUH�VHYHUH�LOOQHVVHV��DQG�WR�GHDWK��DIWHU�LQIHFWLRQ�IURP�&29,'������ $V�

'U��&UDLJ�+DQH\��D�FRUUHFWLRQDO�KHDOWK�H[SHUW��H[SODLQV��SULVRQHUV�DUH�³XQXVXDOO\�YXOQHUDEOH�WR�

VWUHVV�UHODWHG�DQG�FRPPXQLFDEOH�GLVHDVHV���)RUPHUO\�LQFDUFHUDWHG�SHUVRQV�VXIIHU�KLJKHU�UDWHV�RI�

FHUWDLQ�NLQGV�RI�SV\FKLDWULF�DQG�PHGLFDO�SUREOHPV���,QFDUFHUDWLRQ�OHDGV�WR�KLJKHU�UDWHV�RI�

PRUELGLW\��LOOQHVV�UDWHV��DQG�PRUWDOLW\��L�H���LW�ORZHUV�WKH�DJH�DW�ZKLFK�SHRSOH�GLH��´��

��� $GGLWLRQDOO\��PDQ\�FRUUHFWLRQDO�IDFLOLWLHV�ODFN�DQ�DGHTXDWH�PHGLFDO�FDUH�

LQIUDVWUXFWXUH�WR�DGGUHVV�WKH�VSUHDG�RI�LQIHFWLRXV�GLVHDVH��OLNH�&29,'�����DQG�WUHDW�KLJK�ULVN�

͵Ͷ *UHLILQJHU�$II���([KLELW����0H\HU�'HFO���([KLELW����%H\UHU�'HFO���([KLELW����+DQH\�'HFO���([KLELW���
͵ͷ %H\UHU�'HFO���([KLELW���
͵͸ ,G�
͵͹ ���������Ǥǡ���������͵Ǥ



ͳͶ

SHRSOH�LQ�FXVWRG\��� 3ULVRQ�KHDOWK�XQLWV DUH�QRW�HTXLSSHG�ZLWK�VXIILFLHQW�HPHUJHQF\�PHGLFDO�

HTXLSPHQW��VXFK�DV�R[\JHQ�WDQNV��QDVDO�FDQQXODH��DQG�R[\JHQ�IDFH�PDVNV��WR�UHVSRQG�WR�DQ�

RXWEUHDN�RI�SDWLHQWV�ZLWK�UHVSLUDWRU\�GLVWUHVV���)RU�WKHVH�UHDVRQV��DPRQJ�RWKHUV��H[SHUWV�KDYH�

ZDUQHG�WKDW��³ZLGHVSUHDG�FRPPXQLW\�WUDQVPLVVLRQ�RI�&29,'����ZLWKLQ�D�FRUUHFWLRQDO�LQVWLWXWLRQ�

LV�OLNHO\�WR�UHVXOW�LQ�D�GLVSURSRUWLRQDWHO\�KLJK�&29,'����PRUWDOLW\�UDWH�´�� 3ULVRQV�DQG�MDLOV�UHO\�

RQ�RXWVLGH�FRPPXQLW\�KRVSLWDOV WR�SURYLGH�PRUH�DGYDQFHG�DQG�LQWHQVLYH�PHGLFDO�FDUH��DQG�

GXULQJ�DQ�HSLGHPLF��WKLV�ZLOO�QRW�EH�SRVVLEOH��DV�WKRVH�RXWVLGH�IDFLOLWLHV�ZLOO�OLNHO\�EH�DW�RU�RYHU�

FDSDFLW\�WKHPVHOYHV���

��� 3ULVRQV�DUH�QRW�FORVHG HQYLURQPHQWV���%\�QHFHVVLW\��PHPEHUV�RI�WKH�IUHH�

FRPPXQLW\��LQFOXGLQJ�FRUUHFWLRQDO�RIILFHUV��VRFLDO�ZRUNHUV��DWWRUQH\V��PHGLFDO�SHUVRQQHO��DQG�

PDQ\�RWKHUV�PXVW�HQWHU�DQG�OHDYH�WKH�SULVRQV�RQ�D�GDLO\�EDVLV���6WDII�DUULYH�DQG�OHDYH�HDFK�IDFLOLW\�

WKUHH�WLPHV�D�GD\�LQ�ODUJH�QXPEHUV��DQG�WKHUH�LV�OLWWOH�WR�QR�DELOLW\�WR�DGHTXDWHO\�VFUHHQ�VWDII�IRU�

QHZ��DV\PSWRPDWLF�LQIHFWLRQ���:KHQ WKH�&29,'����YLUXV�RFFXUV�DQG�VSUHDGV�ZLWKLQ�D�SULVRQ��DOO�

SHUVRQV��VWDII�DQG�SULVRQHUV�DOLNH��DUH�DW�KHLJKWHQHG�ULVN�RI�FRQWUDFWLQJ�WKH�YLUXV�DQG��LQ�WXUQ��

VSUHDGLQJ�WKH�YLUXV�WR�RWKHUV�ZLWK�ZKRP�WKH\�FRPH�LQ�FRQWDFW�LQ�WKHLU�RZQ�KRPHV�DQG�

QHLJKERUKRRGV���

��� $W�WKH�*RYHUQRU¶V�0DUFK�����������GDLO\�EULHILQJ�RQ�WKH�FRURQDYLUXV�VLWXDWLRQ���

,'3+�'LUHFWRU�'U��1JR]L�(]LNH�DFNQRZOHGJHG�WKH�SUHVHQW�GDQJHU�WKDW�ZKHQ�WKH�LQIHFWLRQ�HQWHUV�

SULVRQV��WKH�FRQJUHJDWH�QDWXUH�RI�WKHVH�IDFLOLWLHV��ZLWK�VWDII�FRPLQJ�DQG�JRLQJ�IURP�WKH�

͵ͺ *UHLILQJHU�$II���([KLELW����0H\HU�'HFO���([KLELW���
͵ͻ ³&29,'����LQ�&RUUHFWLRQDO�6HWWLQJV��8QLTXH�&KDOOHQJHV�DQG�3URSRVHG�5HVSRQVHV´��0DUFK�������������
KWWSV���DPHQG�XV�ZS�FRQWHQW�XSORDGV���������&29,'�LQ�&RUUHFWLRQV�&KDOOHQJHV�DQG�6ROXWLRQV���SGI�
VHH�DOVR ³&RUUHFWLRQDO�)DFLOLWLHV�,Q�7KH�6KDGRZ�2I�&29,'�����8QLTXH�&KDOOHQJHV�$QG�3URSRVHG�
6ROXWLRQV���+HDOWK�$IIDLUV�%ORJ��0DUFK������������DYDLODEOH�DW��
KWWSV���ZZZ�KHDOWKDIIDLUV�RUJ�GR���������KEORJ����������������IXOO���
ͶͲ 0H\HU�'HFO���([KLELW���
Ͷͳ *UHLILQJHU�$II���([KLELW���



ͳͷ

FRPPXQLW\�HDFK�GD\�LQ�ODUJH�QXPEHUV��ZLOO�³LQFUHDVH�WKH�UDWH�RI�LQIHFWLRQ�DQG�LWV�IDVW�VSUHDG�

WKURXJK�WKHVH�IDFLOLWLHV�´��

��� 2Q�0DUFK�����������IROORZLQJ�WKH�GHDWK�RI�D�&29,'����SDWLHQW�DW�6WDWHYLOOH��'U��

(]LNH�DJDLQ�DFNQRZOHGJHG�WKH�KHLJKWHQHG�ULVN�SRVHG�E\�FRUUHFWLRQDO�VHWWLQJV�DQG�WKH�LQDELOLW\�WR�

FRQIRUP�WKHP�WR�SXEOLF�KHDOWK�VWDQGDUGV�

&RQJUHJDWH�VHWWLQJV�VXFK�DV�6WDWHYLOOH��DQ\�RWKHU�FRUUHFWLRQDO�FHQWHU��SRVH�XQLTXH�
FKDOOHQJHV�LQ�VWRSSLQJ�WKH�VSUHDG�RI�GLVHDVH�DQG�SURWHFWLQJ�WKH�KHDOWK�RI�LQGLYLGXDOV�ZKR�
OLYH�DQG�ZRUN�WKHUH���7KRVH�ZKR�DUH�LQFDUFHUDWHG�REYLRXVO\�OLYH�DQG�ZRUN�DQG�HDW�DQG�
VWXG\�DQG�UHFUHDWH�DOO�ZLWKLQ�WKDW�VDPH�HQYLURQPHQW��KHLJKWHQLQJ�WKH�SRWHQWLDO�IRU�
&29,'����WR�VSUHDG�UHDOO\�TXLFNO\�RQFH�LW¶V�LQWURGXFHG�

7KH�RSWLRQV�IRU�LVRODWLRQ�RI�&29,'����FDVHV�DUH�OLPLWHG�LQ�WKLV�IRFXVHG�VHWWLQJ�DQG�LW�
EHFRPHV�YHU\�GLIILFXOW�GHSHQGLQJ�RQ�WKH�VL]H�RI�WKH�IDFLOLW\�DQG�WKH�SRSXODWLRQ�WKDW¶V�
DOUHDG\�LQ�WKH�IDFLOLW\���,GHDOO\��DOO�FDVHV�VKRXOG�EH�LVRODWHG�LQGLYLGXDOO\�DQG�FORVH�FRQWDFW�
VKRXOG�EH�TXDUDQWLQHG�LQGLYLGXDOO\���,�NQRZ�RXU�SDUWQHUV�DW�WKH�'HSDUWPHQW�RI�
&RUUHFWLRQV�DUH�ZRUNLQJ�LQQRYDWLYHO\�WR�WU\�WR�FUHDWH�WKH�EHVW�VLWXDWLRQV�IRU�WKHVH��IRU�
WKHVH�IDFLOLWLHV���%XW�VRPH�IDFLOLWLHV�DQG�FRUUHFWLRQDO�FHQWHUV�GR�QRW�KDYH�HQRXJK�
LQGLYLGXDO�FHOOV��DQG�VR�ZH�DUH�FRQVLGHULQJ�LVRODWLQJ�PXOWLSOH�ODERUDWRU\�FRQILUPHG�
&29,'����FDVHV�WRJHWKHU�DV�D�JURXS��RU�TXDUDQWLQLQJ�FORVH�FRQWDFWV�RI�D�SDUWLFXODU�FDVH�
WRJHWKHU�DV�D�JURXS���

��� 7KH�GHYDVWDWLQJ�LPSDFW�WKDW�D�&29,'����RXWEUHDN�LQ�,'2&�ZLOO�KDYH�RQ�

VXUURXQGLQJ�FRPPXQLWLHV�LV�DOUHDG\�D�UHDOLW\���6WDWHYLOOH�&RUUHFWLRQDO�&HQWHU�DQQRXQFHG�LWV�ILUVW�

FRQILUPHG�FDVH�RQ�:HGQHVGD\��0DUFK�����������DQG�E\�0RQGD\�HYHQLQJ��0DUFK�����������6W��

-RVHSK�+RVSLWDO�LQ�-ROLHW�ZDV�³RYHUZKHOPHG´�E\�LQPDWHV�VXIIHULQJ�IURP�WKH�HIIHFWV�RI�

FRURQDYLUXV�DQG�VWDII�ZHUH�³PD[HG�RXW�´�� 7KH�KRVSLWDO¶V�PHGLFDO�GLUHFWRU��'U��-RKQ�:DOVK��

VDLG��³7KLV�LV�D�GLVDVWHU�EHFDXVH�ZKDW�,�PRVW�IHDU�LV�WKDW�ZLWKRXW�VRPH�UHVROXWLRQ� WKH�QXPEHU�RI�

Ͷʹ 7KH�*RYHUQRU¶V�3UHVV�&RQIHUHQFHV�DUH�DYDLODEOH�IRU�VWUHDPLQJ�DW��
KWWSV���ZZZ�QEFFKLFDJR�FRP�QHZV�ORFDO�ZDWFK�OLYH�GDLO\�FRURQDYLUXV�EULHILQJ�IURP�LOOLQRLV�KHDOWK�
RIILFLDOV��������� �ODVW�YLVLWHG�0DUFK�����������
Ͷ͵ $YDLODEOH�DW��KWWSV���ZZZ�QEFFKLFDJR�FRP�QHZV�ORFDO�ZDWFK�OLYH�GDLO\�FRURQDYLUXV�EULHILQJ�IURP�
LOOLQRLV�KHDOWK�RIILFLDOV��������� �ODVW�YLVLWHG�0DUFK�����������
ͶͶ DEF��&KLFDJR��,OOLQRLV�3ULVRQHUV�6LFN�ZLWK�&29,'����2YHUZKHOP�-XOLHW�+RVSLWDO��YLGHR����DYDLODEOH�DW�
KWWSV���DEF�FKLFDJR�FRP�KHDOWK�LOOLQRLV�SULVRQHUV�VLFN�ZLWK�FRYLG����RYHUZKHOP�MROLHW�KRVSLWDO���������
�ODVW�YLVLWHG�0DU������������



ͳ͸

FDVHV�FRPLQJ�LQ�IURP�6WDWHYLOOH�ZLOO�EHFRPH�H[FHVVLYH���:H�FXUUHQWO\�KDYH�QLQH�LQPDWHV�RQ�

YHQWLODWRUV��FULWLFDOO\�LOO���7KHUH�ZDV�IRXU�LQ�WKH�HPHUJHQF\�GHSDUWPHQW�D�FRXSOH�RI�KRXUV�DJR��DQG�

,�EHOLHYH�WKH�YROXPH�RI�SDWLHQWV�WKHUH�LV�KXJH���,Q DGGLWLRQ��VRPHWKLQJ�KDV�WR�EH�GRQH�DW�

6WDWHYLOOH���<RX�ZLOO�KDYH�D�KXJH�HSLGHPLF��UHPHPEHULQJ�WKDW�����RI�WKH�SHRSOH�ZKR�FRQWUDFW�

WKLV�YLUXV�DUH�SUREDEO\�JRQQD�HQG�XS�LQ�KRVSLWDO�DQG�D�QXPEHU�RI�WKHP�DUH�JRQQD�GLH���7KLV�FRXOG�

HQG�ZLWK�XS�WR�����LQPDWHV�G\LQJ�LI�WKLV�LV�RXW�RI�FRQWURO��DQG�WKH\�DUH�QRW�LVRODWHG�ZHOO�DW�WKLV�

SRLQW�´�� 6W��-RVHSK�+RVSLWDO�LV�QRZ�FDULQJ�IRU����SULVRQHUV�IURP�6WDWHYLOOH����RI�ZKRP�DUH�LQ�

LQWHQVLYH�FDUH�RQ�YHQWLODWRUV���2WKHU�SULVRQ�FRPPXQLWLHV�WKURXJKRXW�,OOLQRLV�DUH�VLPLODUO\

VLWXDWHG��PDQ\�ZLWK�IDU�IHZHU�LQWHQVLYH�FDUH�EHGV�DYDLODEOH�WR�SURYLGH�FDUH�ZKHQ�DQ�RXWEUHDN�

RFFXUV���7R�SUHYHQW�WKH�FULVLV�QRZ�RFFXUULQJ�LQ�-ROLHW�IURP�UHSHDWLQJ�DQG�ZRUVHQLQJ�DFURVV�WKH�

VWDWH��HIIHFWLYH�PLWLJDWLRQ�PHDVXUHV�PXVW�EH�WDNHQ�QRZ���

,,,� 5HGXFLQJ�WKH�3ULVRQ�3RSXODWLRQ�,V�WKH�2QO\�0HDQLQJIXOO\�0HDQV�WR�3UHYHQW WKH�
+DUP�&DXVHG�E\�&29,'����LQ�3ULVRQV�DQG�WKHLU�6XUURXQGLQJ�&RPPXQLWLHV

��� %HFDXVH�WKH�SXEOLF�KHDOWK�DQG�VDIHW\�PHDVXUHV�FDQQRW�EH�IXOO\�DFKLHYHG�LQ�

FRUUHFWLRQDO�IDFLOLWLHV��RWKHU�VWHSV�PXVW�EH�WDNHQ�WR�VDYH�OLYHV�DQG�SURWHFW�WKH�VSUHDG�RI�WKH�

LQIHFWLRQ�IURP�WKHVH�FRPPXQLWLHV���3URDFWLYH�ULVN�PLWLJDWLRQ��LQFOXGLQJ�HOLPLQDWLQJ�FORVH�FRQWDFW�

LQ�FRQJUHJDWH�HQYLURQPHQWV��LV�WKH�RQO\�HIIHFWLYH�ZD\�WR�SUHYHQW�WKH�VSUHDG�RI�WKH�&29,'����

LQIHFWLRQ���,Q�IDFW��D�VWXG\�SXEOLVKHG�LQ�WKH�-RXUQDO�RI�7UDYHO�0HGLFLQH�IRXQG�WKDW�WKH�QXPEHU�RI�

&29,'����FDVHV�RQ�WKH�'LDPRQG�3ULQFHVV�FUXLVH�VKLS�ZRXOG�KDYH�EHHQ�PRUH�WKDQ�HLJKW�WLPHV�

Ͷͷ ,�Ǥ�
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ORZHU�LI WKH�VKLS�KDG�EHHQ�HYDFXDWHG�LQ�D�WLPHO\�PDQQHU��UDWKHU�WKDQ�UHTXLULQJ�WKH�SDVVHQJHUV�WR�

TXDUDQWLQH�ZLWKLQ�WKH�FORVH�FRQILQHV�RI�WKH�VKLS���

��� 3XEOLF�KHDOWK�H[SHUWV�ZLWK�H[SHULHQFH�LQ�FRUUHFWLRQDO�VHWWLQJV�KDYH�VLPLODUO\�

UHFRPPHQGHG�WKH�UHOHDVH�IURP�FXVWRG\�RI�SHRSOH�PRVW�YXOQHUDEOH�WR�&29,'����WR�SURWHFW�WKH�

FRPPXQLWLHV LQVLGH�DQG�RXWVLGH�WKH�SULVRQV��DQG�WR�VORZ�WKH�VSUHDG�RI�WKH�&29,'����LQIHFWLRQ���

3RSXODWLRQ�UHGXFWLRQ SURWHFWV�WKH�SHRSOH�ZLWK�WKH�JUHDWHVW�YXOQHUDELOLW\�WR�&29,'����IURP�

WUDQVPLVVLRQ�RI�WKH�YLUXV��DQG�DOVR�DOORZV�IRU�JUHDWHU�ULVN�PLWLJDWLRQ�IRU�DOO�SHRSOH�KHOG�RU�

ZRUNLQJ�LQ�D�FRUUHFWLRQDO�IDFLOLW\���%HFDXVH�SULVRQV�DUH�RIWHQ�ORFDWHG�LQ�VPDOO�UXUDO FRPPXQLWLHV��

UHPRYLQJ WKH�PRVW�YXOQHUDEOH�SHRSOH�IURP�FXVWRG\�DOVR�UHGXFHV�WKH�EXUGHQ�RQ�WKRVH�UHJLRQ¶V�

OLPLWHG�KHDOWK�FDUH�LQIUDVWUXFWXUH�E\�UHGXFLQJ�WKH�OLNHOLKRRG�WKDW�DQ�RYHUZKHOPLQJ�QXPEHU�RI�

SHRSOH�ZLOO�EHFRPH�VHULRXVO\�LOO�IURP�&29,'����DW�WKH�VDPH�WLPH�DQG�UHTXLUH�KRVSLWDOL]DWLRQ�LQ�

WKHVH�VPDOO�FRPPXQLWLHV�

��� 'U��5REHUW�*UHLILQJHU��D�FRUUHFWLRQDO�KHDOWK�H[SHUW��KDV�FRQFOXGHG�WKDW�³>U@LVN�

PLWLJDWLRQ�LV�WKH�RQO\�YLDEOH�SXEOLF�KHDOWK�VWUDWHJ\�DYDLODEOH�WR�OLPLW�WUDQVPLVVLRQ�RI�LQIHFWLRQ��

PRUELGLW\�DQG�PRUWDOLW\�LQ�SULVRQV��DQG�WR�GHFUHDVH�WKH�OLNHO\�SXEOLF�KHDOWK�LPSDFW�RXWVLGH�RI�WKH�

SULVRQV���(YHQ�ZLWK�WKH�EHVW�ODLG�SODQV�WR�DGGUHVV�WKH�VSUHDG�RI�&29,'����LQ�SULVRQV��WKH�UHOHDVH�

RI�LQGLYLGXDOV��SULRULWL]LQJ�WKH�PRVW�PHGLFDOO\�YXOQHUDEOH�LQGLYLGXDOV��LV�D�NH\�SDUW�RI�D�ULVN�

PLWLJDWLRQ�VWUDWHJ\�������$GGLWLRQDOO\��WKH�UHOHDVH�RI�GHWDLQHHV�ZKR�SUHVHQW�D�ORZ�ULVN�RI�KDUP�WR�

WKH�FRPPXQLW\�LV�DOVR�DQ�LPSRUWDQW�PLWLJDWLRQ�VWUDWHJ\�DV�LW�UHGXFHV�WKH�WRWDO�QXPEHU�RI�GHWDLQHHV�

LQ�D�IDFLOLW\�´�

Ͷ͸ 6DQGRLX��VXSUD��&LWLQJ�5RFNORY�-���6MRGLQ�+���:LOGHU�6PLWK�$���&29,'����2XWEUHDN�RQ�WKH�'LDPRQG�
3ULQFHVV�&UXLVH�6KLS��(VWLPDWLQJ�WKH�(SLGHPLF�3RWHQWLDO�DQG�(IIHFWLYHQHVV�RI�3XEOLF�+HDOWK�
&RXQWHUPHDVXUHV���-RXUQDO�RI�7UDYHO�0HGLFLQH��)HE�������������KWWSV���DFDGHPLF�RXS�FRP�MWP�DGYDQFH�
DUWLFOH�GRL���������MWP�WDDD�����������



ͳͺ

��� 'U��*UHLILQJHU�H[SODLQV�WKDW�UHGXFLQJ�WKH�SULVRQ�SRSXODWLRQ�³KDV�D�QXPEHU�RI�

YDOXDEOH�HIIHFWV�RQ�SXEOLF�KHDOWK�DQG�SXEOLF�VDIHW\��LW�DOORZV�IRU�JUHDWHU�VRFLDO�GLVWDQFLQJ��ZKLFK�

UHGXFHV�WKH�FKDQFH�RI�VSUHDG�LI�YLUXV�LV�LQWURGXFHG��LW�DOORZV�HDVLHU�SURYLVLRQ�RI�SUHYHQWLYH�

PHDVXUHV�VXFK�DV�VRDS�IRU�KDQGZDVKLQJ��GLVLQIHFWLQJ�VXSSOLHV�IRU�VXUIDFHV��IUHTXHQW�ODXQGHULQJ�

DQG�VKRZHUV��HWF���DQG�LW�KHOSV�SUHYHQW�RYHUORDGLQJ�WKH�ZRUN�RI�GHWHQWLRQ�VWDII��ZKLFK�ZLOO�OLNHO\�

EH�UHGXFHG�E\�LOOQHVV��VXFK�WKDW�WKH\�FDQ�FRQWLQXH�WR�HQVXUH�WKH�VDIHW\�RI�GHWDLQHHV�´�

��� 6LPLODUO\��'U��&UDLJ�:��+DQH\��D�'LVWLQJXLVKHG�3URIHVVRU�RI�3V\FKRORJ\�DQG�8&�

3UHVLGHQWLDO�&KDLU�DW�WKH�8QLYHUVLW\�RI�&DOLIRUQLD�6DQWD�&UX]��UHFRPPHQGV�WKDW�³DGXOW�SULVRQV�

PXVW�UHGXFH�WKHLU�SRSXODWLRQV�XUJHQWO\�LQ�RUGHU�WR�DOORZ�WKH�QHFHVVDU\�VRFLDO�GLVWDQFLQJ�LQ�

UHVSRQVH�WR�WKH�&29,'����3DQGHPLF�´��

��� 3URIHVVRU�&KULV�%UH\HU��SURIHVVRU�RI�(SLGHPLRORJ\�DW�-RKQ�+RSNLQV�%ORRPEHUJ�

6FKRRO�RI�3XEOLF�+HDOWK��KDV�FRQFOXGHG��³:KLOH�HYHU\�HIIRUW�VKRXOG�EH�PDGH�WR�UHGXFH�H[SRVXUH�

LQ�GHWHQWLRQ�IDFLOLWLHV��WKLV�PD\�EH�H[WUHPHO\�GLIILFXOW�WR�DFKLHYH�DQG�VXVWDLQ���,W�LV�WKHUHIRUH�DQ�

XUJHQW�SULRULW\�LQ�WKLV�WLPH�RI�QDWLRQDO�SXEOLF�KHDOWK�HPHUJHQF\�WR�UHGXFH�WKH�QXPEHU�RI�SHUVRQV�

LQ�GHWHQWLRQ�DV�TXLFNO\�DV�SRVVLEOH�´��

��� 'U��-DLPLH�0H\HU��$VVLVWDQW�3URIHVVRU�RI�0HGLFLQH�DW�<DOH�6FKRRO�RI�0HGLFLQH�

DQG�$VVLVWDQW�&OLQLFDO�3URIHVVRU�RI�1XUVLQJ�DW�<DOH�6FKRRO�RI�1XUVLQJ��KDV�FRQFOXGHG�WKDW�

³>U@HGXFLQJ�WKH�VL]H�RI�WKH�SRSXODWLRQ�LQ�MDLOV�DQG�SULVRQV�FDQ�EH�FUXFLDOO\�LPSRUWDQW�WR�UHGXFLQJ�

WKH�OHYHO�RI�ULVN�ERWK�IRU�WKRVH�ZLWKLQ�WKRVH�IDFLOLWLHV�DQG�IRU�WKH�FRPPXQLW\�DW�ODUJH�´�� 6KH�

H[SODLQV�WKDW�³>K@HDOWK�LQ�MDLOV�DQG�SULVRQV�LV�FRPPXQLW\�KHDOWK���3URWHFWLQJ�WKH�KHDOWK�RI�

Ͷ͹ +DQH\�'HFO���([KLELW����
Ͷͺ %H\UHU�'HFO���([KLELW���
Ͷͻ 0H\HU�'HFO���([KLELW����



ͳͻ

LQGLYLGXDOV�ZKR�DUH�GHWDLOHG�LQ�DQG�ZRUN�LQ�WKHVH�IDFLOLWLHV�LV�YLWDO�WR�SURWHFWLQJ�WKH�KHDOWK�RI�WKH�

ZLGHU�FRPPXQLW\�´��

��� 'DQ�3DFKRONH��D�FRUUHFWLRQV�H[SHUW�ZLWK�PRUH�WKDQ ���\HDUV RI H[SHULHQFH��KDV�

VSHFLILF�UHFRPPHQGDWLRQV�IRU�VWHSV�,'2&�FDQ�WDNH�WR�SURDFWLYHO\�UHVSRQG�WR�&29,'����WR�

SURWHFW�WKH�KHDOWK�DQG�VDIHW\�RI�SHRSOH�LQ�,'2&�FXVWRG\�DQG�,'2&�VWDII��� 0U��3DFKRONH�

H[SODLQV��³$PRQJ�WKRVH�VWHSV�LV�FRQVLGHULQJ�KRZ�,'2&�FDQ�H[HUFLVH LWV�DXWKRULW\�DQG�GLVFUHWLRQ�

������WR�UHGXFH�WKH�SULVRQ�SRSXODWLRQ���7KLV�LQFOXGHV�DZDUGLQJ�JRRG�WLPH�FUHGLWV��WUDQVIHUULQJ�

SHRSOH�WR�KRPH�GHWHQWLRQ��DQG�DXWKRUL]LQJ PHGLFDO�IXUORXJKV�´�� 0U��3DFKRONH�IXUWKHU�H[SODLQV�

WKDW�³>D@OO�RI�WKHVH�DQG�DQ\�RWKHU�RSWLRQV�VKRXOG�EH�IXOO\�XWLOL]HG�WR�DOORZ�LQGLYLGXDOV�WR�PDLQWDLQ�

VRFLDO�GLVWDQFLQJ�DQG�KDYH�EHWWHU�DFFHVV�WR�WHVWLQJ�DQG�WUHDWPHQW���7KLV�ZLOO�DOVR�KHOS�PLWLJDWH�WKH�

LPSDFW�RI�VWDII�VKRUWDJHV�DQG�OHVVHQV�WKH�EXUGHQ�RQ�SULVRQ�PHGLFDO�VHUYLFHV�´��

��� ,QWHUQDWLRQDOO\��JRYHUQPHQWV�KDYH�UHFRJQL]HG�WKH�WKUHDW�SRVHG�E\�&29,'����LQ�

FRUUHFWLRQDO�IDFLOLWLHV�DQG�KDYH�UHOHDVHG�GHWDLQHHV���,Q�,UDQ��IRU�H[DPSOH��DERXW�������SHRSOH�ZHUH�

WHPSRUDULO\ UHOHDVHG�IURP�MDLOV�WR�FXUE�WKH�VSUHDG�RI�&29,'������

��� ,Q�WKH�8QLWHG�6WDWHV��WKH�QHHG�WR�DGGUHVV�WKH�&29,'����SUREOHP�LQ�SULVRQV�KDV�

EHHQ�UHFRJQL]HG�RQ�D�QDWLRQDO�OHYHO���7KH�&29,'����VWLPXOXV�SDFNDJH�SDVVHG�E\�&RQJUHVV�

VSHFLILFDOO\�LQFOXGHV�IXQGLQJ�IRU�IHGHUDO�SULVRQV�WR�SXUFKDVH�SHUVRQDO�SURWHFWLYH�JHDU�DQG�WHVWV�

NLWV�IRU�&29,'����EHFDXVH�RI�WKH�³GHQVLW\�RI�WKH�LQPDWH�SRSXODWLRQ��WKH�KLJK�WUDIILF��WKH�KLJK�

ͷͲ ,G��
ͷͳ 3DFKRONH�'HFO���([KLELW����
ͷʹ ,G��
ͷ͵ ,G��
ͷͶ ,UDQ�7HPSRUDULO\�5HOHDVHV��������3ULVRQHUV�$V�&RURQDYLUXV�&DVHV�6XUJH��5HXWHUV��0DU������������
KWWSV���ZZZ�UHXWHUV�FRP�DUWLFOH�XV�KHDOWK�FRURQDYLUXV�LUDQ�LUDQ�WHPSRUDULO\�UHOHDVHV�������SULVRQHUV�
DVFRURQDYLUXV�FDVHV�VXUJH�LG86.%1��:�(�
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YROXPH�RI�LQPDWHV��>DQG@�WKH�KLJK�UDWH�RI�WXUQRYHU�RI�LQPDWHV�DQG�SHUVRQQHO�´�� 7KH�ELOO�

DXWKRUL]HV�WKH�$WWRUQH\�*HQHUDO�WR�OHQJWKHQ�WKH�PD[LPXP�DPRXQW�RI�WLPH�WKDW�D�IHGHUDO�SULVRQHU�

FDQ�EH�SODFHG�LQ�KRPH�FRQILQHPHQW�GXULQJ�WKH�SDQGHPLF���

��� 2Q�0DUFK�����������WKH�8QLWHG�6WDWHV�+RXVH�RI�5HSUHVHQWDWLYHV�&RPPLWWHH�RQ�

WKH�-XGLFLDU\�UHFRPPHQGHG�D�VLPLODU�SODQ�RI�DFWLRQ��FDOOLQJ�RQ�WKH�IHGHUDO�%XUHDX�RI�3ULVRQV�WR�

GUDVWLFDOO\�LQFUHDVH�LWV�SRSXODWLRQ�UHGXFWLRQ�HIIRUWV��LQFOXGLQJ�WKURXJK�UHOHDVH�ZKHUH�YLDEOH�DQG�

LQFUHDVHG�XVH�RI�KRPH�GHWHQWLRQ���

��� (FKRLQJ�WKH�FDOOV�RI�DGYRFDWHV�DQG�PHGLFDO�SURIHVVLRQDOV��D�JURXS�RI����HOHFWHG�

SURVHFXWRUV�KDYH�FDOOHG�RQ�OHDGHUV�ZLWKLQ�WKH�FULPLQDO�OHJDO�V\VWHP�WR�³GUDPDWLFDOO\�UHGXFH�WKH�

QXPEHU�RI�LQFDUFHUDWHG�LQGLYLGXDOV�DQG�WKH�WKUHDW�RI�GLVDVWURXV�RXWEUHDNV�´��

��� $�QXPEHU�RI�VWDWHV�KDYH�EHJXQ�WR�WDNH�VWHSV�WR�SURWHFW�SHRSOH�LQ�SULVRQV�IURP�WKH�

LPSHQGLQJ�VSUHDG�RI�&29,'����E\�UHOHDVLQJ�SHRSOH�LQ�DQ�HIIRUW�WR�UHGXFH�SRSXODWLRQV���

��� ,Q�&DOLIRUQLD��*RYHUQRU�1HZVRP�DQQRXQFHG�KLV�SODQV�WR�DFFHOHUDWH�WKH�UHOHDVH�RI�

������SHRSOH�IURP�VWDWH�SULVRQV�LQ�DQ�HIIRUW�WR�UHGXFH�WKH�SRSXODWLRQ�DV�&29,'����LQIHFWLRQV�

FRQWLQXH�WR�VSUHDG�LQ�WKH�SULVRQV��� 7KLV�DQQRXQFHPHQW�FRPHV�LQ�DGYDQFH�RI�D�FRXUW�KHDULQJ�

VFKHGXOH�WR�EHJLQ�ODWHU�WKLV�ZHHN�WR�GHWHUPLQH�LI�PRUH�LQGLYLGXDOV�VKRXOG�EH�UHOHDVHG�

ͷͷ &RURQDYLUXV�$LG��5HOLHI��DQG�(FRQRPLF�6HFXULW\�$FW��³&$5(6�$FW´��+�5�������DW�������������
DYDLODEOH�DW�KWWSV���DVVHWV�GRFXPHQWFORXG�RUJ�GRFXPHQWV���������),1$/�),1$/�&$5(6�$&7�SGI
ͷ͸ ,G��DW������
ͷ͹0DUFK����������OHWWHU��
KWWSV���MXGLFLDU\�KRXVH�JRY�XSORDGHGILOHV��������BOHWWHUBWRBDJBEDUUBUHBFRYLG���SGI"XWPBVRXUFH 7KH�0
DUVKDOO�3URMHFW�1HZVOHWWHU	XWPBFDPSDLJQ H�GI����HI�
(0$,/B&$03$,*1B����B��B��B��B��	XWPBPHGLXP HPDLO	XWPBWHUP �B�H��FGDG�G�
H�GI����HI����������
ͷͺ )DLU�DQG�-XVW�3URVHFXWLRQ��-RLQW�6WDWHPHQW�IURP�(OHFWHG�3URVHFXWRUV�RQ�&29,'���DQG�$GGUHVVLQJ�WKH�
5LJKWV�DQG�1HHGV�RI�7KRVH�LQ�&XVWRG\��0DU���������KWWSV���IDLUDQGMXVWSURVHFXWLRQ�RUJ�ZS�
FRQWHQW�XSORDGV���������&RURQDYLUXV�6LJQ�2Q�/HWWHU�SGI
ͷͻ 3DLJH�6W��-RKQ��&DOLIRUQLD�WR�UHOHDVH�������LQPDWHV�HDUO\�DV�FRURQDYLUXV�VSUHDGV�LQVLGH�SULVRQV��
/$7LPHV��0DU�������������KWWSV���ZZZ�ODWLPHV�FRP�FDOLIRUQLD�VWRU\������������FRURQDYLUXV�FDOLIRUQLD�
UHOHDVH������LQPDWHV�SULVRQV�



ʹͳ

��� 7KH�,RZD�'HSDUWPHQW�RI�&RUUHFWLRQV�KDV�DQQRXQFHG�WKDW�WKH�'2&�LV�H[SHGLWLQJ�

WKH�UHOHDVH�RI�DERXW�����SULVRQHUV��RU����RI�LWV�SRSXODWLRQ��ZKR�DUH�DSSURYHG�IRU�SDUROH�RU�ZRUN�

UHOHDVH���

��� ,Q�1HZ�<RUN��*RYHUQRU�&XRPR�RUGHUHG�WKH�UHOHDVH�RI�PRUH�WKDQ�������SHRSOH�

ZKR�DUH�LQ�SULVRQV�DQG�MDLOV�DFURVV�WKH�VWDWH�RQ�WKH�EDVLV�RI�D�SDUROH�YLRODWLRQ���

��� ,Q�&RORUDGR��*RYHUQRU�3ROLV�LVVXHG�DQ�H[HFXWLYH�RUGHU�WKDW�VXVSHQGHG�WKH�FDSV�

DQG�FULWHULD�&RORUDGR�SODFHV�RQ�WKH�DFFUXDO�RI�JRRG�WLPH�FUHGLWV�LQ�RUGHU�WR�DOORZ�WKH�'2&�WR�

DZDUG�HDUQHG�WLPH�FUHGLWV�WR�³IDFLOLWDWH�WKH�UHGXFWLRQ�RI�WKH�SRSXODWLRQ�RI�LQFDUFHUDWHG�SHUVRQV�

DQG�SDUROHHV�WR�SUHYHQW�DQ�RXWEUHDN�LQ�SULVRQV�´�� $GGLWLRQDOO\��WKH�&RORUDGR JRYHUQRU�

VXVSHQGHG�DQG�UHOD[HG�WKH�FULWHULD�IRU�LQGLYLGXDOV�WR�EH�UHOHDVHG�WR�6SHFLDO�1HHGV�3DUROH���

��� 7KH 9HUPRQW�'HSDUWPHQW�RI�&RUUHFWLRQV�KDV�ZRUNHG�WR�UHGXFH�LWV�SRSXODWLRQ��

³>W@KH�JRDO�LV�WR�UHGXFH�RXU��LQPDWH��SRSXODWLRQ�VR�ZH�FDQ�VWDUW�VSUHDGLQJ�RXW�WKH�UHPDLQLQJ�

SRSXODWLRQ�´�� -LP�%DNHU��FRPPLVVLRQHU�IRU�WKH�'HSDUWPHQW��VWDWHG�WKDW�WKH\�³VWDUWHG�E\�ORRNLQJ�

DW�ZKLFK�LQPDWHV�FDQ�EH�OHW�RXW�RQ�IXUORXJK�DQG�ZKR�FDQ�EH�UHOHDVHG�RQ�SUREDWLRQ�´�� 6LQFH�ODWH�

͸Ͳ 2IILFLDOV�FXW�SULVRQ��MDLO�QXPEHUV��,RZD�YLUXV�FDVHV�KLW������1HZWRQ�'DLO\�1HZV��0DU������������
KWWSV���ZZZ�QHZWRQGDLO\QHZV�FRP������������RIILFLDOV�FXW�SULVRQ�MDLO�QXPEHUV�LRZD�YLUXV�FDVHV�KLW�
����DFV�[EN����$OVR��LQ�1RUWK�'DNRWD��WKH�VWDWH�SDUROH�ERDUG�GHFLGHG�WR�UHOHDVH�RYHU�ILIW\�SHRSOH��
RU�DERXW����RI�LWV SULVRQ�SRSXODWLRQ��RQ�HDUO\�SDUROH���6HH�$SULO�%DXPJDUWHQ��1RUWK�'DNRWD�SDUROHV�
���SULVRQHUV�HDUO\�DPLG�SDQGHPLF��LQFOXGLQJ���FRQYLFWHG�RI�VH[XDO�DVVDXOW��*UDQG�)RUNV�+HUDOG��0DU������
�������KWWSV���ZZZ�JUDQGIRUNVKHUDOG�FRP�QHZV�FULPH�DQG�FRXUWV���������1RUWK�'DNRWD�SDUROHV����
SULVRQHUV�HDUO\�DPLG�SDQGHPLF�LQFOXGLQJ���FRQYLFWHG�RI�VH[XDO�DVVDXOW
͸ͳ %UHQGDQ�-��/\RQV��1<�WR�UHOHDVH�������SDUROH�YLRODWRUV�DV�FRURQDYLUXV�VSUHDGV��7LPHV�8QLRQ��0DU��
�����������KWWSV���ZZZ�WLPHVXQLRQ�FRP�QHZV�DUWLFOH�'HDWKV�VXUJH�DJDLQ�LQ�1HZ�<RUN�IURP�FRURQDYLUXV�
���������SKS �UHSRUWLQJ�RQ�1HZ�<RUN�*RYHUQRU�&XRPR¶V�RUGHU�WR�UHOHDVH�SDUROH�YLRODWRUV���
͸ʹ 6WDWH�RI�&RORUDGR��([HFXWLYH�2UGHU�'�����������0DUFK�����������DW�SJ�����DYDLODEOH�DW��
KWWSV���GULYH�JRRJOH�FRP�ILOH�G���R�\:+]=OH+-��KPJ/X%P;ZS0�5��4�[�YLHZ
͸͵ ,G��
͸Ͷ $QQD�0HUULPDQ��µ,W¶V�YHU\�GLIILFXOW�WR�FRQWURO¶��0DQ\�9HUPRQW�LQPDWHV�UHOHDVHG�VR�WKDW�WKRVH�ZKR�
UHPDLQ�FDQ�EH�VSUHDG�RXW��9DOOH\�1HZV��0DU�������������KWWSV���ZZZ�YQHZV�FRP�9HUPRQW�1+�SULVRQV�
ZRUNLQJ�WR�UHGXFH�SRSXODWLRQ�WR�SUHYHQW�YLUXV�VSUHDG���������
͸ͷ ,G��
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)HEUXDU\��WKH�9HUPRQW�'2&�KDV�UHOHDVHG�RYHU�����SULVRQHUV��IURP D�SRSXODWLRQ�RI�

DSSUR[LPDWHO\��������ZLWK�����SULVRQHUV�EHLQJ�UHOHDVHG�LQ�WKH�SDVW�ZHHN���

��� 2WKHU�VWDWHV��OLNH�2NODKRPD�DQG�:LVFRQVLQ� KDYH�WDNHQ�PRUH�PRGHUDWH��DQG�WKXV�

OHVV�HIIHFWLYH��VWHSV�WR�UHGXFH�WKH�SRSXODWLRQV�LQ�SULVRQV�E\�RQO\�KDOWLQJ�QHZ�DGPLVVLRQV�IURP�

FRXQW\�MDLOV�LQWR�VWDWH�SULVRQ�IDFLOLWLHV���

��� 6HYHUDO�FRXQWLHV�ZLWK�VLJQLILFDQW�MDLO�SRSXODWLRQV�KDYH�DOVR�XQGHUWDNHQ�PHDVXUHV�

WR�UHGXFH�WKHLU�IDFLOLW\¶V�SRSXODWLRQ�LQ�DQ�HIIRUW�WR�VORZ�WKH�VSUHDG�RI�&29,'������0DQ\�RI�WKHVH�

VWHSV�KDYH�LQFOXGHG�GUDVWLFDOO\�UHGXFLQJ�WKH�MDLO�SRSXODWLRQV�ZLWKLQ�D�PDWWHU�RI�ZHHNV��RU�

VRPHWLPHV�GD\V���&RXQWLHV�RQ�WKH�:HVW�&RDVW�KDYH�EHHQ�WKH�VLWHV�RI�VHYHUDO�ODUJH�VFDOH�MDLO�

SRSXODWLRQ�UHGXFWLRQV���&RXQWLHV�LQ�&DOLIRUQLD�LQ�SDUWLFXODU�KDYH�VHHQ�VLJQLILFDQW�UHGXFWLRQV���7KH�

/RV�$QJHOHV�&RXQW\�6KHULII�GHFUHDVHG�WKH�MDLO�SRSXODWLRQ�E\�WHQ�SHUFHQW�E\�UHOHDVLQJ�������

LQGLYLGXDOV�ZLWKLQ�WKH�ODVW�PRQWK��� ,Q�$ODPHGD�&RXQW\�LQ�1RUWKHUQ�&DOLIRUQLD��PRUH�WKDQ�����

LQGLYLGXDOV�KDYH�EHHQ�UHOHDVHG�IURP�MDLO�LQ�WKH�VSDQ�RI�WZR�ZHHNV��DPRXQWLQJ�WR�HOHYHQ�SHUFHQW�

RI�WKH�MDLO¶V�SRSXODWLRQ��� 2UHJRQ�KDV�VLPLODUO\�UHGXFHG�LWV�MDLO�SRSXODWLRQ�LQ�:DVKLQJWRQ�

&RXQW\��RXWVLGH�3RUWODQG��E\�PRUH�WKDQ�����LQPDWHV��IURP�D�SRSXODWLRQ�RI�������IUHHLQJ�XS�

͸͸ ,G���)RU�SRSXODWLRQ�VL]H��VHH�KWWSV���GRF�YHUPRQW�JRY�VLWHV�FRUUHFW�ILOHV�GRFXPHQWV������������
'2&���6WDII���7HVW�SGI
͸͹ '2&�6WRSV�$FFHSWLQJ�1HZO\�6HQWHQFHG�6WDWH�3ULVRQHUV��7KH�)URQWLHU��0DU�������������
KWWSV���ZZZ�HQLGQHZV�FRP�QHZV�ORFDOBQHZV�GRF�VWRSV�DFFHSWLQJ�QHZO\�VHQWHQFHG�VWDWH�
SULVRQHUV�DUWLFOHBHD�D��D����F���GEF�������GHF�����F�G�KWPO �2NODKRPD�'2&�KDOWLQJ�QHZ�
DGPLVVLRQV�LQWR�WKH�VWDWH�SULVRQ�V\VWHP���(PHUJHQF\�2UGHU������2UGHU�WR�WKH�'HS¶W�RI�&RUUHFWLRQV��7RQ\�
(YHUV��*RY��:LVFRQVLQ��0DU�������������
͸ͺ -XVWLQ�&DULVVLPR��������LQPDWHV�UHOHDVHG�IURP�/RV�$QJHOHV�&RXQW\�LQ�UHVSRQVH�WR�FRURQDYLUXV�
RXWEUHDN��&%6�1HZV��0DU�������������KWWSV���ZZZ�FEVQHZV�FRP�QHZV�LQPDWHV�UHOHDVHG�ORV�DQJHOHV�
FRXQW\�FRURQDYLUXV�UHVSRQVH������������
͸ͻ 6KHULII�5HOHDVHV�����,QPDWHV�WR�5HGXFH�&RURQDYLUXV�5LVN�DW�$ODPHGD�&RXQW\�-DLO��1%&�%D\�$UHD��
�0DU�������������KWWSV���ZZZ�QEFED\DUHD�FRP�QHZV�FRURQDYLUXV�VKHULII�UHOHDVHV�����LQPDWHV�WR�UHGXFH�
FRURQDYLUXV�ULVN�DW�DODPHGD�FRXQW\�MDLO��������� �³7KH�UHOHDVH�RI�WKH�����LQPDWHV�UHGXFHV�WKH QXPEHU�RI�
LQPDWHV�DW�6DQWD�5LWD�WR������´��
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HQRXJK�VSDFH�IRU�HDFK�UHPDLQLQJ�LQPDWH�WR�EH�KRXVHG�LQ�WKHLU�RZQ�FHOO��� :DVKLQJWRQ�6WDWH�

VLPLODUO\�UHOHDVHG�PRUH�WKDQ�����LQGLYLGXDOV�IURP�FRXQW\�MDLOV�LQ�&ODUN�DQG�.LQJ�&RXQW\�RYHU�

WKH�FRXUVH�RI�D�FRXSOH�RI�GD\V��� ,Q�$UL]RQD� &RFRQLQR�&RXQW\�UHOHDVHG�WHQ�SHUFHQW�RI�WKH�MDLO�

SRSXODWLRQ�WR�UHGXFH�WKH�SRSXODWLRQ�WR������� DQG�WKH�3LPD�&RXQW\�6KHULII�KDV�SURSRVHG�

UHOHDVLQJ�VHYHQ�SHUFHQW�RI�WKH�MDLO�SRSXODWLRQ E\ UHOHDVLQJ�����LQPDWHV��� ,Q�8WDK��DERXW�����

LQGLYLGXDOV�DUH�LQ�WKH�SURFHVV�RI�EHLQJ�UHOHDVHG�IURP�WKH�6DOW�/DNH�&RXQW\�MDLO�RYHU�WKH�FRPLQJ�

GD\V��D�����UHGXFWLRQ�LQ�SRSXODWLRQ����IROORZLQJ�WKH�UHOHDVH�RI�DERXW����ZRPHQ�IURP�FRXQW\�

MDLO���

��� &OHYHODQG��2KLR�GUDVWLFDOO\�UHGXFHG�WKH�&X\DKRJD�&RXQW\�MDLO¶V�SRSXODWLRQ�E\�

UHOHDVLQJ�RYHU�����SHRSOH�IURP�GHWHQWLRQ��D����SHUFHQW�UHGXFWLRQ�LQ�SRSXODWLRQ��� ,Q�0LQQHVRWD��

WKH�+HQQHSLQ�&RXQW\�MDLO�UHOHDVHG����SHUFHQW�RI�WKH�LQGLYLGXDOV�GHWDLQHG��� ,Q�1HZ�2UOHDQV��

͹Ͳ .LPEHUO\�.LQG\��(PPD�%URZQ�	�'DOWRQ�%HQQHWW��µ'LVDVWHU�ZDLWLQJ�WR�KDSSHQ¶��7KRXVDQGV�RI�LQPDWHV�
UHOHDVHG�DV�MDLOV�DQG�SULVRQV�IDFH�FRURQDYLUXV�WKUHDW��:DVKLQJWRQ�3RVW��0DU�������������
KWWSV���ZZZ�ZDVKLQJWRQSRVW�FRP�QDWLRQDO�GLVDVWHU�ZDLWLQJ�WR�KDSSHQ�WKRXVDQGV�RI�LQPDWHV�UHOHDVHG�DV�
MDLOV�IDFH�FRURQDYLUXV�WKUHDW���������������F�G����E�F���HD�E����GI������F�FFBVWRU\�KWPO
�:DVKLQJWRQ�&RXQW\�MDLO�UHGXFHG�LWV�SRSXODWLRQ�E\�����LQGLYLGXDOV���%RE�+H\H��&RURQDYLUXV�DQG�&ULPH��
-DLO�UHOHDVHV��D�UDVK�RI�EUHDN�LQV�DQG RQH�HQFRXUDJLQJ�WUHQG��.$78��0DU�������������
KWWSV���NDWX�FRP�QHZV�FRURQDYLUXV�FRURQDYLUXV�DQG�FULPH�MDLO�UHOHDVHV�D�UDVK�RI�EUHDN�LQV�DQG�RQH�
HQFRXUDJLQJ�WUHQG
͹ͳ -HU]\�6KHGORFN��&ODUN�&RXQW\�-DLO�UHOHDVHV�QHDUO\�����LQPDWHV�GXH�WR�&29,'�����7KH�&ROXPELDQ�
�0DU�������������KWWSV���ZZZ�FROXPELDQ�FRP�QHZV������PDU����FODUN�FRXQW\�MDLO�UHOHDVHV�QHDUO\�����
LQPDWHV�GXH�WR�FRYLG����
�� 6FRWW�%XIIRQ��&RFRQLQR�&RXQW\�MDLO�UHOHDVHV�QRQYLROHQW�LQPDWHV�LQ�OLJKW�RI�FRURQDYLUXV�FRQFHUQV��
$UL]RQD�'DLO\�6XQ��0DU�������������KWWSV���D]GDLO\VXQ�FRP�QHZV�ORFDO�FRFRQLQR�FRXQW\�MDLO�UHOHDVHV�
QRQYLROHQW�LQPDWHV�LQ�OLJKW�RI�FRURQDYLUXV�FRQFHUQV�DUWLFOHBD����������II����D��GED�
��D�����F��E�KWPO
͹͵ -DFTXHV�%LOOHDXG��7XFVRQ�ODZ\HUV�VHHN�UHOHDVH�RI�QRQYLROHQW�LQPDWHV�IURP�MDLO��7XFVRQ�FRP��0DU�������������
KWWSV���WXFVRQ�FRP�QHZV�ORFDO�FULPH�DQG�FRXUWV�WXFVRQ�ODZ\HUV�VHHN�UHOHDVH�RI�QRQYLROHQW�LQPDWHV�IURP�
MDLO�DUWLFOHB�FG��EH���GG����HD���G�����G��H�GDH��KWPO��
͹Ͷ )UDQFLVFR�.MROVHWK��+XQGUHGV�RI�8WDK�LQPDWHV�ZLOO�VRRQ�EH�UHOHDVHG�LQ�UHVSRQVH�WR�FRURQDYLUXV��7KH�
6DOW�/DNH�7ULEXQH��0DU�������������KWWSV���ZZZ�VOWULE�FRP�QHZV������������KXQGUHGV�XWDK�LQPDWHV� �WKH�
WRWDO�MDLO�SRSXODWLRQ�LQ�6DOW�/DNH�&RXQW\�MDLO�ZDV�������SHRSOH���
͹ͷ 2IILFLDOV�WDNLQJ�VWHSV�WR�UHGXFH�FRXQW\�MDLO�SRSXODWLRQV�LQ�2KLR��$3��:%16��0DU�������������
KWWSV���ZZZ���WY�FRP�DUWLFOH�RIILFLDOV�WDNLQJ�VWHSV�UHGXFH�FRXQW\�MDLO�SRSXODWLRQV�RKLR������PDU
͹͸ &RURQDYLUXV�,Q�0LQQHVRWD��+HQQHSLQ�&RXQW\�-DLO�3RSXODWLRQ�&XW�%\�����$IWHU�5HOHDVH�2I�/RZ�5LVN�
,QPDWHV�7R�3UHYHQW�&29,'����6SUHDG��&%6�0LQQHVRWD��0DU�������������
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MXGJHV�RYHUVHHLQJ�WKH�ORFDO�FULPLQDO�FRXUW�LVVXHG�D�³EODQNHW�RUGHU´�WR�UHOHDVH�D�VXEVWDQWLDO�

QXPEHU�RI�LQGLYLGXDOV�EHLQJ�KHOG�LQ�SUHWULDO�GHWHQWLRQ��� 7KH�1HZ�2UOHDQV�MDLO�SRSXODWLRQ�KDV�

VXEVHTXHQWO\�EHHQ�UHGXFHG�E\�DERXW����SHUFHQW��� ,Q�$ODEDPD��WKH�MDLO�SRSXODWLRQ�LQ�:DVKLQJWRQ�

&RXQW\�LV�OLNHO\�WR�UHGXFH�E\�RYHU����SHUFHQW��IURP�PRUH�WKDQ�����D�IHZ�PRQWKV�DJR�WR�EHORZ�

������ 6HYHUDO�RWKHU�0LGZHVWHUQ�DQG�6RXWKHUQ�FRXQWLHV�KDYH�VHHQ�SRSXODWLRQ�UHGXFWLRQV�RI�����

RU�PRUH�LQGLYLGXDOV�IURP�UHODWLYHO\�VPDOO�FRXQW\�MDLOV��LQFOXGLQJ��2NODKRPD�&RXQW\��

2NODKRPD�ͺͲ 6HGJZLFN�&RXQW\��.DQVDV�ͺͳ %H[DU�&RXQW\��7H[DV�ͺʹ 6W��/RXLV�&RXQW\��0LVVRXUL�ͺ͵

KWWSV���PLQQHVRWD�FEVORFDO�FRP������������FRURQDYLUXV�LQ�PLQQHVRWD�KHQQHSLQ�FRXQW\�MDLO�SRSXODWLRQ�
FXW�E\����DIWHU�UHOHDVH�RI�ORZ�ULVN�LQPDWHV�WR�SUHYHQW�FRYLG����
͹͹ 2UOHDQV�&ULPLQDO�&RXUW�MXGJHV�RUGHU�UHOHDVH�RI�FHUWDLQ�LQPDWHV�DPLG�FRURQDYLUXV�FULVLV��:'68�1HZV��
�0DU�������������KWWSV���ZZZ�ZGVX�FRP�DUWLFOH�RUOHDQV�FULPLQDO�FRXUW�MXGJHV�RUGHU�UHOHDVH�RI�FHUWDLQ�
LQPDWHV�DPLG�FRURQDYLUXV�FULVLV����������
͹ͺ ,G��
͹ͻ 7RP�6LVVRP��:DVKLQJWRQ�&RXQW\�MDLO�SODQV�IRU�UHOHDVH�RI����PRUH�LQPDWHV��1RUWKZHVW�$UNDQVDV�
'HPRFUDW�*D]HWWH��0DU�������������KWWSV���ZZZ�QZDRQOLQH�FRP�QHZV������PDU����ZDVKLQJWRQ�FRXQW\�
MDLO�SODQV�UHOHDVH����PRUH�LQPDW�
ͺͲ 2NODKRPD�&RXQW\���.D\OD�%UDQFK��&RURQDYLUXV�LQ�2NODKRPD��2YHU�����QRQYLROHQW�RIIHQGHUV�UHOHDVHG�
IURP�2NODKRPD�&RXQW\�MDLO�WR�OLPLW�&29,'����VSUHDG��7KH�2NODKRPDQ��0DU������������
KWWSV���RNODKRPDQ�FRP�DUWLFOH���������FRURQDYLUXV�LQ�RNODKRPD�RYHU�����QRQ�YLROHQW�RIIHQGHUV�
UHOHDVHG�IURP�RNODKRPD�FRXQW\�MDLO�WR�OLPLW�FRYLG����VSUHDG �UHOHDVLQJ�����SHRSOH��
ͺͳ 5��/HLNHU�	�0LFKDHO�6WDYROD��6R�IDU������MDLO�LQPDWHV�UHOHDVHG�RYHU�&29,'����FRQFHUQV��6HGJZLFN�
&RXQW\�'$�VD\V��7KH�:LFKLWD�(DJOH��0DU��������������
KWWSV���ZZZ�NDQVDV�FRP�QHZV�ORFDO�FULPH�DUWLFOH����������KWPO
ͺʹ (LOHHQ�3DFH��%H[DU &RXQW\�-DLO�([SORUHV�(DUO\�5HOHDVHV��&HDVLQJ�/RZ�/HYHO�$UUHVWV�$PLG�
&RURQDYLUXV��7H[DV�3XEOLF�5DGLR��0DU�������������KWWSV���ZZZ�WSU�RUJ�SRVW�EH[DU�FRXQW\�MDLO�H[SORUHV�
HDUO\�UHOHDVHV�FHDVLQJ�ORZ�OHYHO�DUUHVWV�DPLG�FRURQDYLUXV �UHOHDVLQJ�PRUH�WKDQ�����SHRSOH���
ͺ͵ -HUHP\�.RKOHU�	�-RHO�&XUULHU��6W��/RXLV�FLW\�DQG�FRXQW\�WR�UHOHDVH�PRUH�WKDQ�����LQPDWHV�DPLG�YLUXV�
FRQFHUQV��6W��/RXLV�3RVW�'LVSDWFK��0DU������������KWWSV���ZZZ�VWOWRGD\�FRP�QHZV�ORFDO�FULPH�DQG�
FRXUWV�VW�ORXLV�FLW\�DQG�FRXQW\�WR�UHOHDVH�PRUH�WKDQ�LQPDWHV�DUWLFOHBGG�E��I��F�HD������E�DF�
�DD��HH�I��F�KWPO�
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0DFRPE�DQG�:D\QH�&RXQWLHV�LQ�0LFKLJDQ�ͺͶ .HQWRQ�DQG�/RXLVYLOOH�&RXQWLHV�LQ�.HQWXFN\�ͺͷ

DQG�1DVKYLOOH��7HQQHVVHH�ͺ͸

��� 2Q�WKH�(DVW�&RDVW��3LWWVEXUJK�UHGXFHG�WKH�FRXQW\�MDLO�SRSXODWLRQ�E\����SHUFHQW�E\�

UHOHDVLQJ�DSSUR[LPDWHO\�����SHRSOH��� 1HZ�<RUN�&LW\�SODQV�WR�UHOHDVH�DERXW����RI�5LNHUV�

,VODQG¶V�SRSXODWLRQ�E\�UHOHDVLQJ ��� LQPDWHV ZKR�GR�QRW�SRVH�D�WKUHDW�WR�VRFLHW\��DPLGVW�D�FDOO�

IURP�DGYRFDWHV�IRU�PRUH UHOHDVHV�JLYHQ WKH�EDOORRQLQJ UDWH�RI�LQIHFWLRQ�LQ 5LNHUV�,VODQG��� $�

)ORULGD�FRXQW\��ZKLFK�LQFOXGHV�7DPSD��DOVR�UHGXFHG�LWV�ORFDO�MDLO�SRSXODWLRQ�RI�������E\�

UHOHDVLQJ�� SHUFHQW��RU�����SHRSOH��IURP�WKH�MDLO���

��� 6XSUHPH�FRXUWV�LQ�VHYHUDO�VWDWHV�KDYH�FROODERUDWHG�LQ�RU�OHG�WKH�HIIRUWV�WR�UHGXFH�

MDLO�SRSXODWLRQV�E\�LVVXLQJ�RUGHUV��GHPRQVWUDWLQJ�D�JURZLQJ�FRQVHQVXV�RQ�WKH�KXJH�LPSDFW�WKDW�

ͺͶ .DUHQ�'UHZ��0HWUR�'HWURLW�FRXQW\�MDLOV�UHYLHZLQJ�FDVHV�WR�VHH�ZKLFK�LQPDWHV�FRXOG�EH�UHOHDVHG�DPLG�
FRURQDYLUXV��&29,'�����RXWEUHDN��&OLFN�2Q�'HWURLW��0DU�������������
KWWSV���ZZZ�FOLFNRQGHWURLW�FRP�QHZV�GHIHQGHUV������������PHWUR�GHWURLW�FRXQW\�MDLOV�UHYLHZLQJ�FDVHV�
WR�VHH�ZKLFK�LQPDWHV�FRXOG�EH�UHOHDVHG�DPLG�FRURQDYLUXV�FRYLG����RXWEUHDN� �WKH�WZR�FRXQWLHV�
FRPELQHG�UHOHDVHG�PRUH�WKDQ�����LQGLYLGXDOV���
ͺͷ -RKQ�&KHYHV��&KLHI�MXVWLFH�SOHDGV�IRU�.HQWXFN\�LQPDWH�UHOHDVHV�DKHDG�RI�&29,'�����EXW�SURJUHVV�
VORZ��/H[LQJWRQ�+HUDOG�/HDGHU��0DU�������������
KWWSV���ZZZ�NHQWXFN\�FRP�QHZV�FRURQDYLUXV�DUWLFOH����������KWPO��.DWULQD�+HOPHU��0HWUR�&RUUHFWLRQV�
UHOHDVLQJ QRQ�YLROHQW�LQPDWHV�WR�SUHYHQW�FRURQDYLUXV�VSUHDG��:'5%�FRP��0DU�������������
KWWSV���ZZZ�ZGUE�FRP�QHZV�PHWUR�FRUUHFWLRQV�UHOHDVLQJ�QRQ�YLROHQW�LQPDWHV�WR�SUHYHQW�FRURQDYLUXV�
VSUHDG�DUWLFOHB�IEHG�����������HD�DGD��I��E������E��KWPO
ͺ͸ .HYLQ�-RKQVRQ��/RFDO�MDLOV�UHOHDVLQJ�KXQGUHGV�RI�SULVRQHUV�DPLG�FRURQDYLUXV�IHDUV��XS�IURP�GR]HQV�
MXVW�ZHHNV�DJR��86$7RGD\��0DU�������������
KWWSV���ZZZ�XVDWRGD\�FRP�VWRU\�QHZV�SROLWLFV������������MDLOV�IUHH�KXQGUHGV�SULVRQHUV�VWRS�
FRURQDYLUXV������������
ͺ͹ 3DXOD�5HHG�:DUG������$OOHJKHQ\�&RXQW\�MDLO�LQPDWHV UHOHDVHG�RYHU�YLUXV�IHDUV��3LWWVEXUJK�3RVW�
*D]HWWH��0DU�������������KWWSV���ZZZ�SRVW�JD]HWWH�FRP�QHZV�FULPH�FRXUWV������������$OOHJKHQ\�
&RXQW\�MDLO�LQPDWHV�����UHOHDVHG�3LWWVEXUJK�FRURQDYLUXV�&29,'����IHDUV�VWRULHV��������������
ͺͺ 7HVV�2ZHQ��1<&�,V�5HOHDVLQJ�+XQGUHGV�RI�,QPDWHV�WR�6WRS�WKH�6SUHDG�RI�&RURQDYLUXV��9,&(�1HZV�
�0DU������������KWWSV���ZZZ�YLFH�FRP�HQBXV�DUWLFOH����M�D�Q\F�LV�UHOHDVLQJ�KXQGUHGV�RI�LQPDWHV�WR�VWRS�
WKH�VSUHDG�RI�FRUQDYLUXV��1RDK�+LJJLQV�'XQQ��&RURQDYLUXV��1HZ�<RUN�&LW\�WR�UHOHDVH�����QRQYLROHQFH�
LQPDWHV�IURP�5LNHUV�,VODQG���&1%&��0DU������������KWWSV���ZZZ�FQEF�FRP������������FRURQDYLUXV�QHZ�
\RUN�FLW\�WR�UHOHDVH�����QRQYLROHQW�LQPDWHV�IURP�ULNHUV�LVODQG�KWPO
ͺͻ 7KRPDV�0HWHYLD����+LOOVERURXJK�&RXQW\�WR�IUHH�QRQ�YLROHQW�LQPDWHV�LQ�HIIRUW�WR�SUHYHQW�&29,'����
VSUHDG����&OLFN�2UODQGR�FRP��0DU����� �������
KWWSV���ZZZ�FOLFNRUODQGR�FRP�QHZV�ORFDO������������KLOOVERURXJK�FRXQW\�WR�IUHH�QRQ�YLROHQW�LQPDWHV�
LQ�HIIRUW�WR�SUHYHQW�FRYLG����VSUHDG���
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WKH�YLUXV�KDV�ZLWKLQ�GHWHQWLRQ�IDFLOLWLHV���7KH�&KLHI�-XVWLFH�RI�1HZ�-HUVH\�RUGHUHG�WKH�UHOHDVH�RI�

DSSUR[LPDWHO\�������LQGLYLGXDOV�IURP�1HZ�-HUVH\�MDLOV��ZKLFK�LV�QLQH�SHUFHQW�RI�WKH�

SRSXODWLRQ��� 6RXWK�&DUROLQD¶V�FKLHI�MXVWLFH�RUGHUHG�WKH�UHOHDVH�RI�DOO�LQGLYLGXDOV�FKDUJHG�ZLWK�D�

QRQ�FDSLWDO�RIIHQVH�RQ�WKHLU�RZQ�UHFRJQL]DQFH��XQOHVV�WKH�LQGLYLGXDO�SUHVHQWV�DQ�XQUHDVRQDEOH�

GDQJHU�WR�WKH�FRPPXQLW\�RU�LV�DQ�H[WUHPH�IOLJKW�ULVN��� 1HDUO\�����SHRSOH�ZHUH�UHOHDVHG�

SXUVXDQW�WR�WKLV�RUGHU��� ,Q�0RQWDQD��WKH�&KLHI�-XVWLFH�LQVWUXFWHG�KLV�VWDWH¶V�MXGJHV�WR�³UHYLHZ�

\RXU�MDLO�URVWHUV�DQG�UHOHDVH��ZLWKRXW�ERQG��DV�PDQ\�SULVRQHUV�DV�\RX�DUH�DEOH��HVSHFLDOO\�WKRVH�

EHLQJ�KHOG�IRU�QRQ�YLROHQW�RIIHQVHV�´ͻ͵ ,Q�&DOLIRUQLD��WKH�&KLHI�-XVWLFH�LQVWUXFWHG�FRXUWV�DW�

VHQWHQFLQJ�RU�ZKHQ�VHWWLQJ�FRQGLWLRQV�RI�UHOHDVH�WR�FRQVLGHU�WKH�SHUVRQ¶V�³H[LVWLQJ�KHDOWK�

FRQGLWLRQV´�DQG�DQ\�³FRQGLWLRQV�H[LVWLQJ�DW�������WKH�DQWLFLSDWHG�SODFH�RI�FRQILQHPHQW�WKDW�FRXOG�

DIIHFW�WKH�>SHUVRQ¶V@�KHDOWK�´��

��� 5HFRJQL]LQJ�WKH�LPPHGLDWH�WKUHDW�RI�&29,'����DQG�WKH�QHHG�WR�UHGXFH�WKH�

SRSXODWLRQ�RI�&RRN�&RXQW\�-DLO�WR�OLPLW�WKH�ULVN�RI�MDLO�GHWDLQHHV�DQG�VWDII�EHLQJ�H[SRVHG�WR�

&29,'����DQG�DOORZ�IRU�SHRSOH�LQ�WKH�MDLO�WR�SUDFWLFH�VRFLDO�GLVWDQFLQJ��RQ�0DUFK�����������

ͻͲ ,Q�UH�5HTXHVW�WR�&RPPXWH�RU�6XVSHQG�&RXQW\�-DLO�6HQWHQFHV��'NW��1R����������1�-��0DU������������
�RUGHULQJ�WKH�UHOHDVH�RI�DQ\�LQPDWH�LQ�1HZ�-HUVH\�VHUYLQJ�D�FRXQW\�MDLO�VHQWHQFH�DV�D�FRQGLWLRQ�RI�
SUREDWLRQ�RU�DV�D�UHVXOW�RI�D�PXQLFLSDO�FRXUW�FRQYLFWLRQ���VHH�7UDFH\�7XOO\��������,QPDWHV�:LOO�%H�
5HOHDVHG�)URP�1�-��-DLOV WR�&XUE�&RURQDYLUXV�5LVN��1<7LPHV��0DU�������������
KWWSV���ZZZ�Q\WLPHV�FRP������������Q\UHJLRQ�FRURQDYLUXV�QM�LQPDWHV�UHOHDVH�KWPO��
ͻͳ 0HPRUDQGXP�IURP�'RQDOG�:��%HDWW\��&KLHI�-XVWLFH�RI�6RXWK�&DUROLQD�6XSUHPH�&RXUW��WR�0DJLVWUDWHV��
0XQLFLSDO�-XGJHV��DQG�6XPPDU\�&RXUW�6WDII��0DU�������������
KWWSV���ZZZ�VFFRXUWV�RUJ�ZKDWVQHZ�GLVSOD\:KDWV1HZ�FIP"LQGH[,G ����
ͻʹ .\OH�&��%DUU\��6RPH�6XSUHPH�&RXUWV�$UH�+HOSLQJ�6KULQN�-DLOV�7R�6WRS�2XWEUHDNV��2WKHUV�$UH�
/DJJLQJ�%HKLQG��7KH�$SSHDO��0DU�������������KWWSV���WKHDSSHDO�RUJ�SROLWLFDOUHSRUW�VRPH�VXSUHPH�FRXUWV�
DUH�KHOSLQJ�VKULQN�MDLOV�FRURQDYLUXV�
ͻ͵ /HWWHU�IURP�0LNH�0F*UDWK��&KLHI�-XVWLFH�RI�0RQWDQD�6XSUHPH�&RXUW��WR�0RQWDQD�&RXUWV�RI�/LPLWHG�
-XULVGLFWLRQ�-XGJHV��0DU�������������
KWWSV���FRXUWV�PW�JRY�3RUWDOV�����YLUXV�/WU���WR���&2/-���-XGJHV���UH���&29,'�
������������SGI"YHU ����������������������
ͻͶ .\OH�&��%DUU\��6RPH�6XSUHPH�&RXUWV�$UH�+HOSLQJ�6KULQN�-DLOV�7R�6WRS�2XWEUHDNV��2WKHUV�$UH�
/DJJLQJ�%HKLQG��7KH�$SSHDO��0DU�������������KWWSV���WKHDSSHDO�RUJ�SROLWLFDOUHSRUW�VRPH�VXSUHPH�FRXUWV�
DUH�KHOSLQJ�VKULQN�MDLOV�FRURQDYLUXV�
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-XGJH�/H5R\�0DUWLQ�LQ�WKH�&LUFXLW�&RXUW�RI�&RRN�&RXQW\�LVVXHG�DQ�RUGHU�IRU�DQ�H[SHGLWHG�ERQG�

SURFHVV�IRU�VSHFLILF�FODVVHV�RI�GHIHQGDQWV��LQFOXGLQJ�WKRVH�FKDUJHG�ZLWK�ORZ�OHYHO�IHORQLHV��WKRVH�

GHWDLQHG�RQ�D�FDVK�ERQG�WKH\�FDQQRW�DIIRUG��PHGLFDOO\�YXOQHUDEOH�GHWDLQHHV��WKRVH�VHUYLQJ�D�MDLO�

VHQWHQFH��DQG�WKRVH�ORFNHG�XS�RQ�D�SUREDWLRQ�RU�SDUROH�YLRODWLRQ�ZDUUDQW���

,9� ,'2&�DQG�*RYHUQRU�3ULW]NHU�$UH�)DLOLQJ�WR�7DNH�1HFHVVDU\ 3UHFDXWLRQV�WR�
5HGXFH�WKH�6SUHDG�RI�&29,'����:LWKLQ�3ULVRQV�DQG�7KHLU�6XUURXQGLQJ�
&RPPXQLWLHV��3ODFLQJ�3HRSOH�DW�DQ�,QFUHDVHG�5LVN

��� 7KH�,'2&�RSHUDWHV����DGXOW�FRUUHFWLRQDO�IDFLOLWLHV�WKURXJKRXW�WKH�6WDWH�RI�,OOLQRLV�

DQG�KRXVHV�DURXQG �������LQGLYLGXDOV���7KHUH�DUH��������LQGLYLGXDOV�HPSOR\HG�E\�WKH�,'2&����

��� ,OOLQRLV�SULVRQV�DUH�RQ�WKH�FXVS�RI�DQ�RXWEUHDN��EXW�WKHUH�LV�VWLOO�WLPH�IRU�XUJHQW�DQG�

GHFLVLYH�DFWLRQ�WKDW�FDQ�SUHYHQW�KDUP���7KH�ILUVW�FRQILUPHG�FDVHV�RI�&29,'����LQ�,'2&�

RFFXUUHG�RQ�:HGQHVGD\��0DUFK���������²WKUHH�SULVRQHUV�DQG�WKUHH�VWDII�WHVWHG�SRVLWLYH�IRU�

&29,'�����DQG����DGGLWLRQDO�SULVRQHUV�ZHUH�WHVWHG�DQG�ZHUH�DZDLWLQJ�UHVXOWV��

��� $V�RI�$SULO����������WKHUH�DUH����FRQILUPHG�SULVRQHUV�ZKR�KDYH�&29,'����LQ�WZR

GLIIHUHQW�FRUUHFWLRQDO�FHQWHUV �6WDWHYLOOH�DQG�1RUWK�/DZQGDOH�$7&��DQG����FRQILUPHG�VWDII�ZKR�

KDYH�WKH�YLUXV�LQ�VHYHQ�GLIIHUHQW FRUUHFWLRQDO�FHQWHUV �6WDWHYLOOH�15&��6WDWHYLOOH��6KHULGDQ��1RUWK�

/DZQGDOH�$7&��0HQDUG��-ROLHW�7UHDWPHQW�&HQWHU��DQG�&URVVURDGV�$7&���� 7KHUH�DUH����

DGGLWLRQDO�SULVRQHUV�ZKR�ZHUH�WHVWHG�DQG�DUH�DZDLWLQJ�UHVXOWV��� +RZHYHU��WKH�DFWXDO�QXPEHU�RI�

LQGLYLGXDOV�ZLWK�&29,'����LQ�,'2&�LV�OLNHO\�PXFK�KLJKHU���

ͻͷ 0DWW�0DVWHUVRQ��&29,'��� &DVH�DW�&RRN�&RXQW\�-DLO�3URPSWV�0RUH�&DOOV�IRU�0DVV�'HWDLQHH�5HOHDVH��
:77:�1HZV��0DU�������������KWWSV���QHZV�ZWWZ�FRP������������FRYLG����FDVH�FRRN�FRXQW\�MDLO�
SURPSWV�PRUH�FDOOV�PDVV�GHWDLQHH�UHOHDVH
ͻ͸ &29,'����5HVSRQVH��,OOLQRLV�'HSDUWPHQW�RI�&RUUHFWLRQ��
KWWSV���ZZZ��LOOLQRLV�JRY�LGRF�IDFLOLWLHV�3DJHV�&RYLG��5HVSRQVH�DVS[ �ODVW�YLVLWHG�$SULO�����������
ͻ͹ ,G��
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��� 2Q�0DUFK�����������KHDOWK�RIILFLDOV�DQQRXQFHG�WKDW�D�SULVRQHU�LQ�KLV���V�KRXVHG�DW�

6WDWHYLOOH�&RUUHFWLRQDO�&HQWHU�KDG�GLHG�IURP�&29,'������

��� 2Q�0DUFK�����������WKH�*RYHUQRU�DFNQRZOHGJHG�WKDW�³FHUWDLQ�SRSXODWLRQV�DUH�DW�

D�KLJKHU�ULVN�RI�H[SHULHQFLQJ�PRUH�VHYHUH�LOOQHVV�DV�D�UHVXOW�RI�&29,'�����LQFOXGLQJ�ROGHU�DGXOWV�

DQG�SHRSOH�ZKR�KDYH�VHULRXV�FKURQLF�KHDOWK�FRQGLWLRQV��VXFK�DV�KHDUW�GLVHDVH��GLDEHWHV��OXQJ�

GLVHDVH�RU�RWKHU�PHQWDO�RU�SK\VLFDO�FRQGLWLRQV�´�� 7KH�*RYHUQRU�DOVR�DFNQRZOHGJHG�WKDW�³WKH�

YDVW�PDMRULW\´�RI�WKRVH�KRXVHG�ZLWKLQ�,'2&�DUH�LQ�³FORVH�SUR[LPLW\�DQG�FRQWDFW�ZLWK�HDFK�RWKHU�

LQ�KRXVLQJ�XQLWV�DQG�GLQLQJ�KDOOV�´�PDNLQJ�WKHP�³HVSHFLDOO\�YXOQHUDEOH�WR�FRQWUDFWLQJ�DQG�

VSUHDGLQJ�&29,'����´��� 7KH�*RYHUQRU�IXUWKHU�DFNQRZOHGJHG�WKDW�³WKH�,'2&�FXUUHQWO\�KDV�

OLPLWHG�KRXVLQJ�FDSDFLW\�WR�LVRODWH�DQG�TXDUDQWLQH�LQPDWHV�ZKR�SUHVHQW�DV�V\PSWRPDWLF�RI��RU�WHVW�

SRVLWLYH�IRU��&29,'����´��� 7KH�*RYHUQRU�VWDWHG�WKDW�³WR�HQVXUH�WKDW�WKH�'LUHFWRU�RI�WKH�,'2&�

PD\�WDNH�DOO�QHFHVVDU\�VWHSV��FRQVLVWHQW�ZLWK�SXEOLF�KHDOWK�JXLGDQFH��WR�SUHYHQW�WKH�VSUHDG�RI�

&29,'����LQ�WKH�,'2&�IDFLOLWLHV�DQG�SURYLGH�QHFHVVDU\�KHDOWKFDUH�WR�WKRVH�LPSDFWHG�E\�

&29,'�����LW�LV�FULWLFDO�WR�OLPLW�DQ\�LQFUHDVHV�LQ�WKH�QXPEHU�RI�LQPDWHV�LQ�WKH ,'2&�

IDFLOLWLHV�´��� ,Q�UHVSRQVH��WKH�*RYHUQRU�LVVXHG�DQ�HPHUJHQF\�H[HFXWLYH�RUGHU�WKDW�VXVSHQGHG�

DGPLVVLRQV�RI�QHZ�SULVRQHUV�IURP�FRXQW\�MDLOV���� 7KH�*RYHUQRU¶V�RUGHU��KRZHYHU��IDLOHG�WR�

DGGUHVV�WKH�IDFW�WKDW�KXQGUHGV�RI�SHRSOH�ZLOO�VWLOO�FRPH�DQG�JR�IURP WKH�SULVRQV�HYHU\�GD\��DQG�

GRHV�QRW�VSHHG�XS�DQG�H[WHQG�WKH�UHOHDVH�RI�DQ\�RI�WKH�FXUUHQW�SRSXODWLRQ���

ͻͺ (PLO\�+RHUQHU��(GOHUO\�LQPDWHV�DUH�DW�KLJK�ULVN�IRU�FRURQDYLUXV��:K\�DUH�WKHUH�VR�PDQ\�RI�WKHP�LQ�
,OOLQRLV¶V�SULVRQV"��,QMXVWLFH:DWFK��KWWSV���ZZZ�LQMXVWLFHZDWFK�RUJ�QHZV������HOGHUO\�LQPDWHV�DUH�DW�
KLJK�ULVN�IRU�FRURQDYLUXV�ZK\�DUH�WKHUH�VR�PDQ\�RI�WKHP�LQ�LOOLQRLVV�SULVRQV�
ͻͻ ([HFXWLYH�2UGHU����������0DUFK������������KWWSV���ZZZ��LOOLQRLV�JRY�,,61HZV�������
*RY�B3ULW]NHUB6WD\BDWB+RPHB2UGHU�SGI
ͳͲͲ ,G��
ͳͲͳ ,G�
ͳͲʹ ,G�
ͳͲ͵ ,G��
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��� 1HLWKHU�WKH�*RYHUQRU�QRU�WKH�,'2&�KDYH�DFWHG�ZLWK�WKH�XUJHQF\�RU�GHFLVLYHQHVV�

WKDW�LV�UHTXLUHG�WR�TXHOO�WKLV�RQFRPLQJ�FULVLV���7KH�*RYHUQRU�KDV�QRW�WDNHQ�DQ\�VWHSV�WR

VXEVWDQWLDOO\ UHGXFH�WKH�SRSXODWLRQ RU�H[SDQG�,'2&¶V�DELOLW\�WR�UHOHDVH��IXUORXJK��RU�WUDQVIHU�WR�

KRPH�GHWHQWLRQ�HYHQ�WKRVH�ZKR�DUH�PHGLFDOO\�YXOQHUDEOH���,'2&�KDV�WDNHQ�RQO\�OLPLWHG�VWHSV�WR�

WKLV�HQG��UHOHDVLQJ�IDU�IHZHU�WKDQ�LW�FRXOG�HYHQ LQ�FDVHV�RI�WKRVH�ZKR�DUH�PHGLFDOO\�YXOQHUDEOH�

DQG�FORVH�WR�WKH�HQG�RI�WKH�LQFDUFHUDWLRQ SHULRG�DQ\ZD\�

��� (YHQ�EHIRUH�&29,'����HQWHUHG�,'2&��DFWLYLVWV��FRPPXQLW\�RUJDQL]HUV��DQG�FLYLO�

ULJKWV�ODZ\HUV�EHJDQ�DGYRFDWLQJ�IRU�GH�SRSXODWLRQ�HIIRUWV�LQ�,'2&�WR�FXUE WKH�VSUHDG���2Q�0DUFK�

����������DGYRFDWHV�VHQW�D�OHWWHU�WR�*RYHUQRU�3ULW]NHU�XUJLQJ�KLP�WR�RUGHU�,'2&�WR�UHOHDVH�

LQGLYLGXDOV�ZKR�FDQ�EH�UHOHDVHG�IURP�FXVWRG\�LQ�D�ZD\�WKDW�LV�FRQVLVWHQW�ZLWK�SXEOLF�VDIHW\���7KH�

OHWWHU�RXWOLQHG�D�QXPEHU�RI�VSHFLILF�DFWLRQV *RYHUQRU�3ULW]NHU�VKRXOG�WDNH�WR�SURWHFW�WKH�

YXOQHUDEOH�LQGLYLGXDOV�LQ�,'2&�FXVWRG\��DV�ZHOO�DV�WKH�VWDII�ZKR�ZRUN�WKHUH��LQFOXGLQJ������

LPPHGLDWHO\�RUGHULQJ�WKH�UHOHDVH�RI�LQGLYLGXDOV�ZKRVH�UHOHDVH�GDWHV�DUH�ZLWKLQ�����GD\V������

UHOHDVH�DOO�LQGLYLGXDOV�LQ�FXVWRG\�DZDLWLQJ�SDUROH�UHYRFDWLRQ�KHDULQJV������SULRULWL]H�UHOHDVH�IRU�

DQ\�LQGLYLGXDOV�ZKRVH�UHOHDVH�SODQV�DUH�SHQGLQJ�KRVW�VLWH�DSSURYDO������RUGHU�,'2&�WR�VWRS�

WDNLQJ�SHRSOH�LQWR�FXVWRG\�IRU�SDUROH�YLRODWLRQV�XQOHVV�WKH\�SUHVHQW�D�FOHDU�DQG�SUHVHQW�GDQJHU�RI�

LPPLQHQW�SK\VLFDO�KDUP��DQG�UHVFLQG�DOO�SDUROH�ZDUUDQWV������UHOHDVH�LQGLYLGXDOV�ZLWK�YLDEOH�

FOHPHQF\�SHWLWLRQV������WDNH�DOO�DFWLRQV�QHFHVVDU\�WR�PD[LPL]H�JRRG�WLPH�FUHGLWV������HYDOXDWH�

LQGLYLGXDOV�ZKR�DUH�SUHJQDQW��SRVWSDUWXP��RU�OLYLQJ�ZLWK�WKHLU�LQIDQWV�LQ�,'2&�SURJUDPV������

HYDOXDWH�LQGLYLGXDOV�ZLWK�+&8�OLYLQJ�DVVLJQPHQWV�DQG�FKURQLF�FDUH�QHHGV�IRU�FRQVLGHUDWLRQ�RI�

HDUO\�UHOHDVH������WDNH�VWHSV�WR�OLPLW�LQWDNH�LQWR�,'2&�IDFLOLWLHV��DQG������HQVXUH�WKDW�WKH�,'2&�
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KDV�WKH�UHVRXUFHV�QHFHVVDU\�WR�FRPEDW�D�SRVVLEOH�&29,'����RXWEUHDN�LQ�RQH�RU�PRUH�,'2&�

IDFLOLWLHV����

��� ,OOLQRLV�ODZ�SURYLGHV�VHYHUDO�HVWDEOLVKHG�PHFKDQLVPV�IRU�UHGXFLQJ�WKH�SULVRQ�

SRSXODWLRQ��DOO�RI�ZKLFK�DUH�DYDLODEOH�WR�WKH�*RYHUQRU�DQG�'LUHFWRU�LQ�WKLV�HPHUJHQF\���7KH�

*RYHUQRU�DQG�'LUHFWRU�RI�,'2&�KDYH�DXWKRULW\�SXUVXDQW�WR�YDULRXV�,OOLQRLV�VWDWXHV�WR�UHGXFH�WKH�

SRSXODWLRQ�LQ�,OOLQRLV�SULVRQV���3XUVXDQW�WR�����,/&6����������D������WKH�,'2&�PD\�UHOHDVH�D�

SHUVRQ�IURP�SULVRQ�RQ�PHGLFDO�IXUORXJK�³WR�REWDLQ�PHGLFDO��SV\FKLDWULF�RU�SV\FKRORJLFDO�VHUYLFHV�

ZKHQ�DGHTXDWH�VHUYLFHV�DUH�QRW�RWKHUZLVH�DYDLODEOH�´��7KH�,'2&�WKHUHIRUH�KDV�VWDWXWRU\�DXWKRULW\�

WR�UHOHDVH�RQ�PHGLFDO�IXUORXJK�LQGLYLGXDOV�ZKR�DUH�PHGLFDOO\�YXOQHUDEOH�WR�&29,'����HLWKHU�GXH�

WR�DJH�RU�SUH�H[LVWLQJ�PHGLFDO�FRQGLWLRQV���

��� 3XUVXDQW WR�WKH�(OHFWURQLF�0RQLWRULQJ�DQG�+RPH�'HWHQWLRQ�/DZ������,/&6�����

�$���HW�VHT� �³+RPH�'HWHQWLRQ�/DZ´���,'2&�KDV�WKH�DXWKRULW\�DQG�REOLJDWLRQ�WR�LPSOHPHQW�

SURFHGXUHV�WKURXJK�ZKLFK�HOLJLEOH�SULVRQHUV�PD\�VHUYH�D�SRUWLRQ�RU�DOO�RI�WKHLU�FXVWRGLDO�VHQWHQFH�

LQ KRPH�GHWHQWLRQ� 7KH�+RPH�'HWHQWLRQ�/DZ�GLUHFWV�WKH�'HSDUWPHQW�WR�LVVXH�DGPLQLVWUDWLYH�

GLUHFWLYHV�WR�DOORZ�IRU�VSHFLILFDOO\�HQXPHUDWHG�FDWHJRULHV�RI�VWDWH�SULVRQHUV�WR�VHUYH�SRUWLRQV�RI�

WKHLU�VHQWHQFH�LQ�KRPH�GHWHQWLRQ���3XUVXDQW�WR�����,/&6������$���G���,'2&�PD\�SODFH�D�

SULVRQHU�LQ�DQ�HOHFWURQLF�PRQLWRULQJ�RU�KRPH�GHWHQWLRQ�SURJUDP�LI�WKDW�SHUVRQ�LV�RYHU����\HDUV�

ROG��KDV����PRQWKV�RU�OHVV�WR�VHUYH�RQ�WKHLU�VHQWHQFH��KDV�VHUYHG�DW�OHDVW�����RI�WKHLU�VHQWHQFHG�

SULVRQ�WHUP��DQG�LV�VHUYLQJ�D�VHQWHQFH�IRU�FRQYLFWLRQ�RI�DQ�RIIHQVH�RWKHU�WKDQ�IRU�FHUWDLQ�VH[�

RIIHQVHV�

ͳͲͶ 0DUFK����������/HWWHU��([KLELW����
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��� 3XUVXDQW�WR�����,/&6������$���H���,'2&�PD\�SODFH�D�SHUVRQ�RI�DQ\�DJH�VHUYLQJ�D�

VHQWHQFH�IRU�FRQYLFWLRQ�RI�D�&ODVV�������RU���IHORQ\�RIIHQVH�ZKLFK�LV�QRW�DQ�H[FOXGHG�RIIHQVH�LQ�DQ�

HOHFWURQLF�PRQLWRULQJ�RU�KRPH�GHWHQWLRQ�SURJUDP�DW�DQ\�WLPH�

��� 3XUVXDQW�WR�����,/&6������$���E��DQG��F���,'2&�PD\�SODFH�D�SHUVRQ�RI�DQ\�DJH�

VHUYLQJ�D�VHQWHQFH�IRU�FRQYLFWLRQ�RI�D�&ODVV���RU�&ODVV�;�IHORQ\�RIIHQVH��RWKHU�WKDQ�DQ�H[FOXGHG�

RIIHQVH��LQ�DQ�HOHFWURQLF�PRQLWRULQJ�RU KRPH�GHWHQWLRQ�SURJUDP�IRU�D�SHULRG�QRW�WR�H[FHHG�WKH�

ODVW����GD\V�RI�LQFDUFHUDWLRQ��

��� 3XUVXDQW�WR�WKH�$GPLQLVWUDWLYH�&RGH�����,OO��$GP��&RGH����������WKH�'LUHFWRU�RI�

,'2&�PD\�DZDUG�WR�HOLJLEOH�SULVRQHUV�XS�WR�����GD\V�RI�GLVFUHWLRQDU\�JRRG�FRQGXFW�FUHGLW���

��� 2Q�0DUFK�����������DGYRFDWHV�VHQW�D�GHWDLOHG�PHPR�WR�WKH�*RYHUQRU¶V�RIILFH��

VHWWLQJ�IRUWK�IXUWKHU�GHWDLOV�RI�ZKR�WKH�,'2&�FRXOG�DQG�VKRXOG�EH�UHOHDVLQJ�EDVHG�RQ�WKHVH�

UHOHYDQW�VWDWXWHV�DQG�DGPLQLVWUDWLYH�GLUHFWLYHV���7KLV�PHPR�HPSKDVL]HG�WKDW�,'2&�VKRXOG�

LGHQWLI\�DQG�UHOHDVH�DV�PDQ\�LQGLYLGXDOV�DV�SRVVLEOH�ZKR�DUH�PHGLFDOO\�YXOQHUDEOH�ZLWK�UHJDUG�WR�

&29,'����DV�ZHOO�DV�SHRSOH�ZKR�DUH�RYHU�WKH�DJH�RI������7KH�PHPR�DOVR�XUJHG�WKH�*RYHUQRU¶V�

2IILFH�WR�RUGHU�,'2&�WR�LPPHGLDWHO\��LQWHU�DOLD������WUDQVIHU WR�KRPH�GHWHQWLRQ�DQG�HOHFWURQLF�

PRQLWRULQJ�DOO�HOLJLEOH�SHRSOH�VHUYLQJ�VHQWHQFHV�IRU�&ODVV ����IHORQLHV�SXUVXDQW�WR�����,/&6�����

�$���H�������WUDQVIHU WR�KRPH�GHWHQWLRQ�DQG�HOHFWURQLF�PRQLWRULQJ�DOO�HOLJLEOH�SHRSOH�RYHU�WKH�DJH�

RI����ZKR�KDYH�OHVV�WKDQ����PRQWKV�OHIW�WR�VHUYH�RQ�WKHLU�VHQWHQFH�SXUVXDQW�WR�����,/&6������$�

��G���DQG�����DZDUG�GLVFUHWLRQDU\�JRRG�WLPH�FUHGLW�SXUVXDQW�WR����,OO��$GP��&RGH���������WR�WKH�

IXUWKHVW�H[WHQW�SRVVLEOH�WR�DOO�HOLJLEOH�LQGLYLGXDOV�WR�IDFLOLWDWH�LPPHGLDWH�DQG�FRQWLQXLQJ�

UHOHDVHV����

ͳͲͷ 0DUFK����/HWWHU��([KLELW����
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��� 'HVSLWH�WKLV�SUHVVXUH�IURP�DGYRFDWHV��DQG�GHVSLWH�WKH�*RYHUQRU¶V�RZQ�DGPLVVLRQV�

WKDW�SHRSOH�LQ�,'2&�FXVWRG\�DUH�HVSHFLDOO\�YXOQHUDEOH�WR�FRQWUDFWLQJ�DQG�VSUHDGLQJ�&29,'�����

WKH�,'2&�LV�QRW�XWLOL]LQJ�LWV�DXWKRULW\�ZLWK�DQ\�GHJUHH�RI�XUJHQF\�WR�LGHQWLI\�DQG�UHOHDVH�

PHGLFDOO\�YXOQHUDEOH�SULVRQHUV�RU�SULVRQHUV�ZKR�RWKHUZLVH�TXDOLI\�IRU�HDUO\�UHOHDVH���

��� 2Q�0DUFK�����������RIILFLDOV SXEOLFO\ DQQRXQFHG�WKDW�,'2&�KDV�UHOHDVHG�DURXQG�

����LQGLYLGXDOV²RU�OHVV�WKDQ�RQH�SHUFHQW�RI�WKH�SULVRQ�SRSXODWLRQ���� 7KLV�QXPEHU�LV�IDU�ORZHU�

WKDQ�WKH�SRSXODWLRQ�UHGXFWLRQ�QHHGHG�WR�SURWHFW�WKRVH�ZKR�UHPDLQ�LQ�FXVWRG\�DQG�WKH�VXUURXQGLQJ�

FRPPXQLWLHV���0RUHRYHU��PDQ\�ZKR�TXDOLI\�IRU�UHOHDVH�DQG�DUH�PHGLFDOO\�YXOQHUDEOH�UHPDLQ�LQ�

FXVWRG\��LQFOXGLQJ�QDPHG�SODLQWLIIV�KHUH��SXWWLQJ�WKHLU�OLYHV�LQ�MHRSDUG\�

��� &RUUHFWLRQV�H[SHUW�'DQ�3DFKRONH�KDV�RSLQHG�WKDW�,'2&�VKRXOG�³GHWHUPLQH�ZKR��

LQFOXGLQJ�WKRVH�VWLOO�KRXVHG�LQ�SULVRQV��DQG�WKRVH�RQ�ZRUN�UHOHDVH��LV�ZLWKLQ�WKH�FDWHJRULHV�������

WKDW�,'2&�RU�RWKHU�ERG\�KDV�WKH�OHJDO�DXWKRULW\�WR�UHOHDVH�RU�WUDQVIHU��DQG�HVWDEOLVK�REMHFWLYH�

FULWHULD��VXFK�DV�KDYLQJ�DQ�DSSURSULDWH�UHOHDVH�DGGUHVV��WR�HVWDEOLVK�ZKR�FRXOG�VDIHO\�EH�UHOHDVHG�

RU�WUDQVIHUUHG�WR�D�QRQ�SULVRQ�VHWWLQJ��HYHQ�WKRXJK�PDQ\�PLJKW�VWLOO�UHPDLQ�LQ�,'2&�FXVWRG\���

7KH�FULWHULD�DGRSWHG�VKRXOG�EH�GHVLJQHG�WR�VLJQLILFDQWO\�UHGXFH�WKH�SULVRQ�SRSXODWLRQ�´���

��� ,I�,'2&�GRHV�QRW�DFW�LPPHGLDWHO\�WR�UHGXFH�LWV�SULVRQ�SRSXODWLRQ��&29,'����LV�

OLNHO\�JRLQJ�WR�VSUHDG�UDSLGO\�WKURXJKRXW�,'2&��RYHUEXUGHQLQJ�,'2&¶V�PHGLFDO�FDUH�SURJUDP��

DQG�UHVXOWLQJ�LQ�OLNHO\�GHDWKV����

ͳͲ͸ 7KH�*RYHUQRU¶V�3UHVV�&RQIHUHQFHV�DUH�DYDLODEOH�IRU�VWUHDPLQJ�DW��
KWWSV���ZZZ�QEFFKLFDJR�FRP�QHZV�ORFDO�ZDWFK�OLYH�GDLO\�FRURQDYLUXV�EULHILQJ�IURP�LOOLQRLV�KHDOWK�
RIILFLDOV��������� �ODVW�YLVLWHG�0DUFK������������
ͳͲ͹ 3DFKRONH�'HFO���([KLELW����
ͳͲͺ +DQH\�'HFO���([KLELW���
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9� ,'2&¶V�0HGLFDO�&DUH�3URJUDP�LV�*UDYHO\�8QGHU�5HVRXUFHG�DQG�8QGHU�
)XQFWLRQLQJ��DQG�LV�1RW�&DSDEOH�RI�0DQDJLQJ�&29,'���

��� (YHQ�EHIRUH�&29,'�����,'2&¶V�PHGLFDO�FDUH�SURJUDP�ZDV�LOO�HTXLSSHG�WR�PHHW�

WKH�PHGLFDO�QHHGV�RI�SULVRQHUV�LQ�LWV�FDUH���)RU�RYHU�D�GHFDGH��,'2&�KDV�EHHQ�PLUHG�LQ�OLWLJDWLRQ�

RYHU�LWV�FRQVLVWHQW�IDLOXUH�WR�PDLQWDLQ�D�PLQLPDOO\�DGHTXDWH�V\VWHP���6HH�/LSSHUW�Y��-HIIUH\V��1R��

���FY�������1�'��,OO�����,Q������DQG�DJDLQ�������WKH�/LSSHUW FRXUW�DSSRLQWHG�WHDPV�RI�

LQGHSHQGHQW�H[SHUWV�WR�FRQGXFW�H[KDXVWLYH�UHYLHZV�RI�,'2&¶V�PHGLFDO�V\VWHP��ERWK�RI�ZKLFK�

H[SRVHG�D�V\VWHP�LQ�GLUH�QHHG�RI�UHIRUP���,Q�2FWREHU�������WKH�WHDP�RI�H[SHUWV�LVVXHG�D������

SDJH�UHSRUW��UHDFKLQJ�WKH�IROORZLQJ�WKH�FRQFOXVLRQV�

D� 7KH�FOLQLFDO�FDUH�SURYLGHG�ZLWKLQ�,'2&�ZDV�³H[WUHPHO\�SRRU´�DQG�³UHVXOWHG�LQ�

SUHYHQWDEOH�PRUELGLW\�DQG�PRUWDOLW\´�

E� ,'2&�ODFNHG�DQ�DGHTXDWH�LQIHFWLRQV�GLVHDVH�FRQWURO�SURJUDP�

F� ,'2&¶V�,QIHFWLRXV�'LVHDVH�&RRUGLQDWRU�SRVLWLRQ�ZDV�YDFDQW�DQG�KDG�EHHQ�YDFDQW�

VLQFH�DW�OHDVW������

G� 6\VWHPLF�VDQLWDWLRQ�SUREOHPV�H[LVWHG�DW�PXOWLSOH�,'2&�IDFLOLWLHV�

H� ,'2&¶V�PHGLFDO�VWDII�YDFDQF\�UDWHV�ZHUH�³YHU\�KLJK´�DQG�VWDIILQJ�ZDV�D�³FULWLFDO�

SUREOHP´�WKURXJKRXW�,'2&�

I� 3K\VLFLDQ�VWDIILQJ�DW�,'2&�ZDV�³YHU\�SRRU�´�ZLWK�³SHUVLVWHQW�DQG�RQJRLQJ�

YDFDQFLHV´�LQ�VLWH�PHGLFDO�GLUHFWRU�SRVLWLRQV��KLJK�UDWHV�RI�WXUQRYHU��DQG�DQ�RYHU�

UHOLDQFH�RQ�³WUDYHOLQJ´�PHGLFDO�GLUHFWRUV�ZKR�JR�IURP�VLWH�WR�VLWH�

J� 3K\VLFLDQV�ZKR�ZRUNHG�DW�,'2&�ZHUH�LPSURSHUO\�FUHGHQWLDOHG��ZKLFK�ZDV�³D�

PDMRU�IDFWRU�LQ�SUHYHQWDEOH�PRUELGLW\�DQG�PRUWDOLW\´�DQG�³VLJQLILFDQWO\�

LQFUHDVH>HG@�WKH�ULVN�RI�KDUP�WR�SDWLHQWV�ZLWKLQ�,'2&�´���

ͳͲͻ ([KLELW����/LSSHUW ([SHUW�5HSRUW��2FWREHU�������DW��������������������
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��� /HVV�WKDQ�RQH�\HDU�DJR��,'2&�DJUHHG�WR�D�FRQVHQW�GHFUHH��ZKLFK�ZDV�DSSURYHG�

DQG�HQWHUHG�E\�WKH�&RXUW�LQ�0D\�������WR�EHJLQ�QHHGHG�UHIRUPV���6HH /LSSHUW�Y��-HIIUH\V��1R�����

FY�������1�'��,OO����'RF��1R��������FRQVHQW�GHFUHH����7KH�FRQVHQW�GHFUHH�FDOOHG�IRU�WKH�

DSSRLQWPHQW�RI�DQ�LQGHSHQGHQW�PRQLWRU�DQG�D�QHDU�FRPSOHWH�RYHUKDXO�RI�,'2&¶V�PHGLFDO�

V\VWHP�

��� ,Q�WKH�QLQH�PRQWKV�VLQFH�WKH�/LSSHUW FRQVHQW�GHFUHH�ZDV�HQWHUHG��,'2&�KDV�WDNHQ�

SUHOLPLQDU\�VWHSV�WR�FRPSO\��EXW�FLUFXPVWDQFHV�ZLWKLQ�WKH�IDFLOLWLHV�UHPDLQ�ODUJHO\�XQFKDQJHG���

,'2&�LV�VWLOO�RQO\�LQ�HDUO\�VWDJHV�RI�GHYHORSLQJ�D�FRPSOLDQFH�SODQ���7KHUH�KDV�EHHQ�QR�

PHDQLQJIXO�RQ�WKH�JURXQG�FKDQJH�\HW��IDFLOLWLHV�DUH�VWLOO�FULWLFDOO\�XQGHU�VWDIIHG�DQG�XQGHU�

UHVRXUFHG���,'2&�LV�VLPSO\�XQDEOH�WR�DGHTXDWHO\�PHHW�WKH�VHULRXV�PHGLFDO�QHHGV�RI�,'2&¶V�

SRSXODWLRQ�HYHQ�XQGHU�QRQ�SDQGHPLF�FLUFXPVWDQFHV��

��� (YHQ�EHIRUH�WKH�&29,'����RXWEUHDN��LQ�1RYHPEHU�������WKH�/LSSHUW FRXUW�

PRQLWRU�ZDUQHG�WKDW�WKH�SUHYDOHQFH�RI�HOGHUO\�DQG�LQILUP�LQGLYLGXDOV�LQ�,'2&�ZDV�VWUDLQLQJ�WKH�

V\VWHP���� 5HJDUGLQJ�WKLV�SRSXODWLRQ��WKH�PRQLWRU�QRWHG��³,W�LV�WKH�SRVLWLRQ�RI�WKH�PRQLWRU�WKDW�LQ�

WKH�VKRUW�WHUP�DGGLWLRQDO�,'2&�UHVRXUFHV�PXVW�EH�GLUHFWHG�WR�SURSHUO\�KRXVH�DQG�FDUH�IRU�WKLV�

SRSXODWLRQ�EXW�LQ�WKH�QHDU�IXWXUH�WKH�,'2&�PXVW�WDNH�WKH�OHDG�WR�FUHDWH�D�SDWKZD\�WR�GLVFKDUJH�

WKRVH�PHQ�DQG�ZRPHQ�ZKRVH�PHQWDO�DQG�PHGLFDO�FRQGLWLRQV�PDNH�WKHP�QR�ORQJHU�D�ULVN�WR�

VRFLHW\�WR�DSSURSULDWH�VHWWLQJV�LQ WKH�FRPPXQLW\�´���

��� 6LQFH�WKH�RXWEUHDN�RI�&29,'�����,'2&�DGPLQLVWUDWRUV�KDYH�LVVXHG�PHPRV�WR�

SULVRQHUV�QRWLI\LQJ�WKHP�WKDW�WKHLU�PHGLFDO�UHVRXUFHV�ZHUH�³VWUHWFKHG�WKLQ´�DQG�WKDW�WKH\�QHHGHG�

WR�IRFXV�³RQ�>WKHLU@�PRVW�YXOQHUDEOH�SDWLHQWV�DW�WKLV�WLPH�´���

ͳͳͲ ([KLELW����/LSSHUW &RXUW�0RQLWRU�5HSRUW��1RYHPEHU�����������DW�������
ͳͳͳ ,G�
ͳͳʹ ([KLELW�����,'2&�0HPRUDQGXP��&29,'����5HVSRQVH����
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��� $V�RI WKH�GDWH�RI�WKLV�ILOLQJ��WKHUH�DUH����FRQILUPHG�&29,'����FDVHV�DW�6WDWHYLOOH��

ZLWK�DSSUR[LPDWHO\����6WDWHYLOOH�SULVRQHUV�LQ�RXWVLGH�KRVSLWDOV²VR�PDQ\�WKDW�WKH\�RYHUZKHOPHG�

WKH�RXWVLGH�KRVSLWDO�WKDW�W\SLFDOO\�VHUYHV�6WDWHYLOOH�UHVLGHQWV���7KH�VLWXDWLRQ�DW�6WDWHYLOOH�LV�VR�

JUDYH�WKDW�WKH�*RYHUQRU�KDG�WR�DFWLYDWH�,OOLQRLV�1DWLRQDO�*XDUG�VHUYLFH�PHPEHUV�WR�SURYLGH�

DGGLWLRQDO�PHGLFDO�VXSSRUW�DW�WKH�SULVRQ���� $W�WKLV�SRLQW�WKHUH�DUH�QR�FRQILUPHG�SULVRQHU�FDVHV�DW�

DQ\�RWKHU�SULVRQ��EXW�WKHUH�LV�QR�UHDVRQ�WR�EHOLHYH�WKDW�&29,'����ZLOO�QRW�UHDFK�WKH�RWKHU�

SULVRQV���/LNHZLVH�WKHUH�LV�QR�UHDVRQ�WR�EHOLHYH�WKDW�6WDWHYLOOH¶V�WUDJLF�RXWFRPH�ZLOO�QRW�UHSHDW�

LWVHOI�DW�RWKHU�IDFLOLWLHV���7KH�WLPH�WR�DFW�LV�QRZ�

9,� 3ODLQWLIIV�DUH�3DUWLFXODUO\�9XOQHUDEOH

��� 3ODLQWLIIV�LQ�WKLV�FDVH�DUH LQGLYLGXDOV�ZKR�DUH�FXUUHQWO\�KRXVHG�LQ�SULVRQV�DQG�ZKR�

DUH�SDUWLFXODUO\�YXOQHUDEOH�WR�VHULRXV�LOOQHVV�RU�GHDWK�LI�LQIHFWHG�E\�&29,'�����

��� -DPHV�0RQH\��6�������LV����\HDUV�ROG�DQG�LV�KRXVHG�DW�,OOLQRLV�5LYHU�

&RUUHFWLRQDO�&HQWHU�LQ�&DQWRQ��,OOLQRLV���,Q�������0U��0RQH\�ZDV�GLDJQRVHG�ZLWK�6WDJH���

PHWDVWDWLF�WK\URLG�FDQFHU���+H�KDV�XQGHUJRQH�VHYHUDO�VXUJHULHV��PRVW�UHFHQWO\�LQ�-DQXDU\�������

UHVXOWLQJ�LQ�WKH�UHPRYDO�RI�RYHU����O\PSK�QRGHV�DQG�D�IXOO�WK\URLGHFWRP\��DQG�LV�QRZ�

LPPXQRFRPSURPLVHG���+H�ZDV�VFKHGXOHG�WR�EHJLQ�FKHPRWKHUDS\�WUHDWPHQW�RQ�0DUFK�����������

EXW�,'2&�FDQFHOOHG�KLV�WUHDWPHQW��SUHVXPDEO\�WR�IRFXV�LQVWHDG�RQ�&29,'������0U��0RQH\�KDV�

DOUHDG\�VHUYHG�QHDUO\���\HDUV�RI�KLV�VHQWHQFH�IRU�UHVLGHQWLDO�EXUJODU\�RXW�RI�$GDPV�&RXQW\��DQG�

KH�LV�FXUUHQWO\�VFKHGXOHG�WR�EH�UHOHDVHG�RQ�-XQH������������+H�LV�HOLJLEOH�IRU�PHGLFDO�IXUORXJK�

SXUVXDQW�WR�����,/&6����������DQG�GLVFUHWLRQDU\�JRRG�WLPH�SXUVXDQW�WR����,OO��$GP��&RGH�

����������0U��0RQH\�LV�DOVR�ZLWKLQ����GD\V�RI�KLV�UHOHDVH�GDWH��VR�KH�LV�HOLJLEOH�IRU�WUDQVIHU WR�

ͳͳ͵ 7LQD�6IRQGHOHV��,OOLQRLV�1DWLRQDO�*XDUG�PHGLFV�KHDGHG�WR�6WDWHYLOOH�DV�LQPDWH�FRURQDYLUXV�FDVHV�ULVH��
&KLFDJR�6XQWLPHV��$SU������������
KWWSV���FKLFDJR�VXQWLPHV�FRP�FRURQDYLUXV�������������������FRURQDYLUXV�FRYLG����LOOLQRLV�SULVRQ�
VWDWHYLOOH�QDWLRQDO�JXDUG�ILHOG�KRVSLWDO
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KRPH�GHWHQWLRQ�SXUVXDQW�WR�����,/&6������$���E����0U��0RQH\¶V�SDUROH�FRQGLWLRQV�KDYH�DOUHDG\�

EHHQ�GHWHUPLQHG�DQG�KH�LV�DSSURYHG�WR�UHVLGH�ZLWK�KLV�ILDQFpH¶V�UHVLGHQFH�LQ�:DUVDZ��,OOLQRLV���

+LV�ILDQFpH�LV�IXOO\�SUHSDUHG�WR�SURYLGH�IRU�KLV�PHGLFDO�QHHGV���0U��0RQH\�LV�D�PHPEHU�RI�

6XEFODVVHV�������DQG�����

��� :LOOLDP�5LFKDUG��0�������LV����\HDUV�ROG�DQG�OLYHV�LQ�WKH�KHDOWKFDUH�XQLW�DW�

'L[RQ &RUUHFWLRQDO�&HQWHU���0U��5LFKDUG�KDV�&23'��HPSK\VHPD��DQG�KHDUW�GLVHDVH��DQG�XVHV�D�

ZKHHOFKDLU�IRU�PRYHPHQW���+LV�UHVSLUDWRU\�GLVHDVH�UHTXLUHV�FRQWLQXRXV�R[\JHQ�DQG�D�EUHDWKLQJ�

WUHDWPHQW�WZR�WR�WKUHH�WLPHV�SHU�GD\���+H�VKDUHV�KLV�URXJKO\����IHHW�E\����IHHW�FHOO�ZLWK�WKUHH�

RWKHU�LQGLYLGXDOV��PDNLQJ�VRFLDO�GLVWDQFLQJ�LPSRVVLEOH²KLV�EXQN�LV�OHVV�WKDQ���IHHW�IURP�KLV�

FHOOPDWH¶V�EXQN��DQG�DOO�IRXU�PHQ�VKDUH�D�WRLOHW��VLQN��DQG�WKH�FKXFNKROH�WKURXJK�ZKLFK�WKH\�

UHFHLYH�WKHLU�PHDOV���0U��5LFKDUG�KDV�OHVV�WKDQ�IRXU�PRQWKV�UHPDLQLQJ�RQ�KLV�VHQWHQFH��DQG�LV�

HOLJLEOH�XQGHU�����,/&6������$���G��WR�WUDQVIHU�WR�KRPH�GHWHQWLRQ�DW�KLV�PRWKHU¶V�KRPH���0U��

5LFKDUG�LV�D�PHPEHU�RI�6XEFODVVHV����������DQG�����

��� *HUDOG�5HHG��1�������LV�KRXVHG�DW�WKH�1RUWKHUQ�5HFHSWLRQ�&HQWHU���+H LV����

\HDUV�ROG���0U��5HHG�KDV�KHDUW�IDLOXUH��K\SHUWHQVLRQ��DQG�LV�SUH�GLDEHWLF���0U��5HHG�XVHV�D�

ZKHHOFKDLU�IRU�PRELOLW\�EHFDXVH�RI�D�GHFDGHV�ROG�OHJ�LQMXU\�WKDW�DGYHUVHO\�DIIHFWV�KLV�PRELOLW\��

:LWKLQ�WKH�ODVW�\HDU��0U��5HHG�KDV�EHHQ�KRVSLWDOL]HG�IRU�D�KHDUW�DWWDFN�DQG�IRU�SQHXPRQLD���$W�WKH�

15&��KH�LV�SURKLELWHG�IURP�DFFHVVLQJ�FRPPLVVDU\�DQG�LV�RQO\�SURYLGHG�D�VLQJOH��VPDOO�EDU�RI�

VRDS���3XUVXDQW�WR�����,/&6�����������0U��5HHG�LV�HOLJLEOH�IRU�PHGLFDO�IXUORXJK�DW�KLV�PRWKHU¶V�

KRPH���0U��5HHG�LV�D�PHPEHU�RI 6XEFODVVHV���DQG�����

��� $PEHU�:DWWHUV��<�������LV����\HDUV�ROG�DQG�LV�KRXVHG�DW�/RJDQ�&RUUHFWLRQDO�

&HQWHU�LQ�/LQFROQ��,OOLQRLV���0V��:DWWHUV�KDV�QHXURORJLFDO�FRPSOLFDWLRQV�IURP�D�EURNHQ�EDFN�VKH�

VXIIHUHG�SULRU�WR�KHU�LQFDUFHUDWLRQ�LQ��������3ULRU�WR�KHU�LQFDUFHUDWLRQ��0V��:DWWHUV�ZDV�WKH�
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SULPDU\�FDUHWDNHU�IRU�KHU�WKUHH�PLQRU�FKLOGUHQ���6KH�LV�VHUYLQJ�WZR�WKUHH�\HDU�VHQWHQFHV�IRU�ORZ�

OHYHO�GUXJ�RIIHQVHV�RXW�RI�/LYLQJVWRQ�&RXQW\��D�&ODVV���VHQWHQFH�IRU�SRVVHVVLRQ�RI�KHURLQ��DQG�D�

&ODVV���VHQWHQFH�IRU�SRVVHVVLRQ�ZLWK�WKH�LQWHQW�WR�GLVWULEXWH�D�VPDOO�DPRXQW�RI�KHURLQ���0V��

:DWWHUV�LV�VFKHGXOHG�WR�EH�UHOHDVHG�RQ�0D\����������DQG�LV�HOLJLEOH�XQGHU�����,/&6������$���H��

WR�WUDQVIHU�WR�KRPH�GHWHQWLRQ�WR�KHU�PRWKHU¶V�KRPH���0V��:DWWHUV�LV�D�PHPEHU�RI�6XEFODVV�����

��� 7HZNXQ]L�*UHHQ��5�������LV����\HDUV�ROG�DQG�LV�KRXVHG�DW�/RJDQ�&RUUHFWLRQDO�

&HQWHU�LQ�/LQFROQ��,OOLQRLV���6KH�KDV�DVWKPD�DQG�VHYHUH�K\SHUWHQVLRQ�IRU�ZKLFK�VKH�WDNHV�PXOWLSOH�

PHGLFDWLRQV���,Q�-DQXDU\�������VKH�IDLQWHG�UHODWHG�WR�K\SHUWHQVLRQ�DQG�ZDV�KHOG�LQ�WKH FDUGLRORJ\�

XQLW�RI�DQ�RII�VLWH�KRVSLWDO�IRU�VHYHUDO�GD\V���$W�/RJDQ��0V��*UHHQ�VKDUHV�D�URRP�ZLWK�WKUHH�RWKHU�

ZRPHQ��0V��*UHHQ�KDV�D�SHQGLQJ�FRPPXWDWLRQ�SHWLWLRQ��ZKLFK�ZDV�ILOHG�E\�WKH�-DQXDU\�����

������ILOLQJ�GHDGOLQH��KHU�KHDULQJ�GDWH�RI�$SULO���������ZDV�SRVWSRQHG�DQG�VKH�LV�QRZ�EHLQJ�

VFKHGXOHG�IRU�D�QRQ�SXEOLF�KHDULQJ���6KH�LV�DOVR�HOLJLEOH�IRU�PHGLFDO�IXUORXJK�XQGHU�����,/&6�

�����������0V��*UHHQ�KDV�D�VWDEOH�KRXVLQJ�SODQ�LQ�WKDW�KHU�PRWKHU��ZKR�RZQV�KHU�RZQ�KRPH�LQ�

3HRULD��,OOLQRLV��ZKHUH�VKH�DOVR�FDUHV�IRU�7HZNXQ]L¶V����\HDU�ROG�VRQ��LV�ZLOOLQJ�DQG�DEOH�WR�

UHFHLYH�0V��*UHHQ�DW�DQ\�WLPH���0V��*UHHQ�LV�D�PHPEHU�RI�6XEFODVV����

��� 'DQQ\�/DERVHWWH��%�������LV�FXUUHQWO\�KRXVHG�DW�5RELQVRQ�&RUUHFWLRQDO�&HQWHU�LQ�

5RELQVRQ��,OOLQRLV���0U��/DERVHWWH�LV����\HDUV�ROG�DQG�LV�D�GRXEOH�DPSXWHH��KLV�OHIW�OHJ�KDV�EHHQ�

DPSXWDWHG�DERYH�WKH�NQHH��DQG�KLV�ULJKW�IRRW�KDV�EHHQ�DPSXWDWHG���0U��/DERVHWWH�XVHV�D�

ZKHHOFKDLU���0U��/DERVHWWH�DOVR�KDV�XQWUHDWHG�+HSDWLWLV�&��0U��/DERVHWWH�LV�KRXVHG�LQ�WKH�

7UDQVLWLRQV�8QLW��D�WUHDWPHQW�IDFLOLW\�ZLWKLQ�5RELQVRQ�&RUUHFWLRQDO�&HOO���6RFLDO�GLVWDQFLQJ�LV�

LPSRVVLEOH�IRU�0U��/DERVHWWH²KH�UHVLGHV�LQ�D�GRUP�ZLWK�URXJKO\����RWKHU�PHQ���+H�VOHHSV�LQ�WKH�

ERWWRP�EXQN�RI�D�EXQN�EHG��ZKLFK�LV���IHHW�DZD\�IURP�WKH�QHLJKERULQJ�EHGV���0U��/DERVHWWH�KDV

OHVV�WKDQ�VL[�PRQWKV�UHPDLQLQJ�RQ�KLV�VHQWHQFH��DQG�LV�HOLJLEOH�XQGHU�����,/&6������$���G��WR�EH�
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WUDQVIHUUHG�WR�KRPH�GHWHQWLRQ�DW�KLV�PRWKHU¶V�KRPH�LQ�)ORULGD��ZKLFK�KDV�DOUHDG\�EHHQ�PRGLILHG�

WR�DFFRPPRGDWH�KLV�GLVDELOLWLHV���0U��/DERVHWWH�LV�D�PHPEHU�RI�6XEFODVVHV�������DQG�����

��� &DUO�5HHG��5�������LV�FXUUHQWO\�KRXVHG�DW�*UDKDP�&RUUHFWLRQDO�&HQWHU�LQ�

+LOOVERUR��,OOLQRLV���+H�LV����\HDUV�ROG�DQG�KH�VXIIHUV�IURP�FKURQLF�NLGQH\�GLVHDVH²UHTXLULQJ�

GLDO\VLV�WKUHH�GD\V�SHU�ZHHN²GLDEHWHV��K\SHUWHQVLRQ��DQG�XQGHUO\LQJ�QHXURORJLFDO�LPSDLUPHQWV��

$�GRFWRU�ZKR�LV�DQ�H[SHUW�LQ�FRUUHFWLRQDO�KHDOWK�FDUH�KDV�UHYLHZHG�0U��5HHG¶V�PHGLFDO�UHFRUGV�

DQG�UHFRPPHQGV�KLV�LPPHGLDWH�UHOHDVH�IRU�0U��5HHG¶V�KHDOWK�DQG�VDIHW\���0U��5HHG�KDV�HLJKW�

\HDUV�OHIW�RQ�KLV�VHQWHQFH��DQG�KH�LV�HOLJLEOH�IRU�PHGLFDO�IXUORXJK�SXUVXDQW�WR�����,/&6������������

+H�KDV�D�SHQGLQJ�SHWLWLRQ�IRU�H[HFXWLYH�FOHPHQF\��DQG�KH�KDV�D�VWDEOH�KRXVLQJ�SODQ�IRU�KLV�

UHOHDVH��KH�FDQ�OLYH�ZLWK�KLV�VLVWHU�LQ�&KLFDJR���0U��5HHG�LV�D�PHPEHU�RI�6XEFODVVHV���DQG����

���� &DUO�³7D\�7D\´�7DWH��5�������LV�D����\HDU�ROG�WUDQVJHQGHU�ZRPDQ�GLDJQRVHG�

ZLWK�*HQGHU�'\VSKRULD��ZKR�LV�KRXVHG�DW�'DQYLOOH�&RUUHFWLRQDO�&HQWHU���0V��7DWH�KDV�DOPRVW�VL[�

\HDUV�OHIW�RI�KHU�VHQWHQFH�WR�VHUYH���0V��7DWH�OLYHV�ZLWK�K\SHUWHQVLRQ��IRU�ZKLFK�VKH�WDNHV�

PHGLFDWLRQ���0V��7DWH�DOVR�OLYHV�ZLWK�VHYHUH�DQ[LHW\��DQG�WKH�&29,'����RXWEUHDN�KDV�RQO\�

LQFUHDVHG�KHU�DQ[LHW\���6KH�VKDUHV�D�VPDOO�FHOO�ZLWK�RQH�RWKHU�SHUVRQ���(YHQ�ZLWK�FXUUHQW�OLPLWV�RQ�

WKH�QXPEHU�RI�SHRSOH�LQ�WKH�XQLW�ZKR�DUH�DOORZHG�RXW�RI�WKHLU�FHOOV�WR�XVH�WKH�FRPPXQDO�

GD\URRP��0V��7DWH�HVWLPDWHV�WKDW�DURXQG����SHRSOH�PD\�EH�LQ�WKH�GD\URRP�DW�D�WLPH���6KH�

HVWLPDWHV�WKDW�DURXQG����SHRSOH�PD\�EH�LQ�WKH�\DUG���0V��7DWH�DOVR�ZRUNV�DV�D�ODXQGU\�SRUWHU��

ZKLFK�SODFHV�KHU�LQ�IUHTXHQW�FRQWDFW�ZLWK�RWKHU�SULVRQHUV�DQG�VWDII���6KH�KDV�DVNHG�IRU�JORYHV�WR�

XVH��DQG�KDV�EHHQ�GHQLHG���6KH�KDV�DOVR�DVNHG�IRU�PRUH�FOHDQLQJ�VXSSOLHV�WR�FOHDQ�WKH�GD\URRP��

LQFOXGLQJ�WKH�SKRQHV��DQG�KDV�EHHQ�GHQLHG���,W�LV�LPSRVVLEOH�IRU�0V��7DWH�WR�SUDFWLFH�VRFLDO�

GLVWDQFLQJ�LQ�KHU�OLYLQJ�VLWXDWLRQ���0V��7DWH�KDV�D�SHQGLQJ�FOHPHQF\�SHWLWLRQ²ZKLFK�KDV�WKH�

VXSSRUW�RI����RUJDQL]DWLRQV�DFURVV�WKH�VWDWH²DQG�KHU�KHDULQJ�GDWH�RI�$SULO���������ZDV�
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SRVWSRQHG�DQG�LV�EHLQJ�UHVFKHGXOHG���0V��7DWH�KDV�D�VWDEOH�KRXVLQJ�SODQ�LQ�SODFH�IRU�ZKHQ�VKH�LV�

UHOHDVHG��VKH�ZLOO�OLYH�ZLWK�KHU�VLVWHU�ZKR�UHVLGHV�LQ�/DQVLQJ��,OOLQRLV���0V��7DWH�LV�D�PHPEHU�RI�

6XEFODVV���

���� 3DWULFH�'DQLHOV��%�������LV����\HDUV�ROG��VHUYLQJ�D�OLIH�VHQWHQFH�DQG�QRW�HOLJLEOH�

IRU�UHOHDVH���+H�LV�LQFDUFHUDWHG�DW�-ROLHW�7UHDWPHQW�&HQWHU���$OWKRXJK WKLV�LV�RQH�RI�WKH�IHZ�

IDFLOLWLHV�WKDW�KDV�VLQJOH�RFFXSDQW�FHOOV��KH�VWLOO�VKDUHV�D�VKRZHU�DQG�GD\URRP�ZLWK�WKH�RWKHU�

UHVLGHQWV�RI�WKLV�KRXVLQJ�XQLW���(YHQ�ZLWK�FXUUHQW�OLPLWV�RQ�WKH�QXPEHU�RI�SHRSOH�LQ�WKH�XQLW�ZKR�

DUH�DOORZHG�RXW�RI�WKHLU�FHOOV�WR�XVH�WKH�FRPPXQDO�GD\URRP��XS�WR���SHRSOH�PD\�EH�LQ�WKH�

GD\URRP�DW�D�WLPH���0U��'DQLHOV�DOVR�ZRUNV�DV�D�GLHWDU\�DLGH��ZKLFK�SODFHV�KLP�LQ�IUHTXHQW�

FRQWDFW�ZLWK�RWKHU�SULVRQHUV�DQG�VWDII�IURP�RXWVLGH�RI�KLV�KRXVLQJ�XQLW�HDFK�GD\���0U��'DQLHOV�

HVWLPDWHV�WKDW�HYHQ�ZLWK�LQ�XQLW�PHDO�GHOLYHU\��HDFK�SHUVRQ¶V�PHDO�LV�KDQGOHG�E\�DSSUR[LPDWHO\�

����RWKHU�SHRSOH�EHWZHHQ�SUHSDUDWLRQ�DQG�GHOLYHU\���0U��'DQLHOV�GHVFULEHV�IHHOLQJ�³OLNH�D�VLWWLQJ�

GXFN´�ZDLWLQJ�IRU�WKH�FRURQDYLUXV�WR�VWULNH���0U��'DQLHOV�LV�D�PHPEHU�RI�WKH�&ODVV�

���� $QWKRQ\�5RGHVN\��5�������LV�FXUUHQWO\�KRXVHG�DW�3RQWLDF�&RUUHFWLRQDO�&HQWHU�LQ�

3RQWLDF��,OOLQRLV���+H�LV����\HDUV�ROG�DQG�KDV�GLDEHWHV�DQG�RWKHU�FKURQLF�KHDOWK�FRQGLWLRQV��DQG�LQ�

�����KH�KDG�D�EHORZ�NQHH�DPSXWDWLRQ���0U��5RGHVN\�LV�D�1HZ�-HUVH\�SULVRQHU�ZKR�LV�LQ�,OOLQRLV�

FXVWRG\�SXUVXDQW�WR�DQ�LQWHUVWDWH�FRPSDFW�DJUHHPHQW�EHWZHHQ�1HZ�-HUVH\�DQG�,OOLQRLV�DQG�KH�LV�

QRW�HOLJLEOH�IRU�UHOHDVH���0U��5RGHVN\�KDV�RQJRLQJ�PHGLFDO�QHHGV��DQG�KH�PXVW�LQWHUDFW�ZLWK�

3RQWLDF�KHDOWK�FDUH�VWDII�DW�OHDVW�WZLFH�GDLO\��LQ�RUGHU�WR�UHFHLYH�KLV�LQVXOLQ�VKRWV���+H�DOVR�PXVW�

VWDQG�QH[W�WR�RWKHU�SULVRQHUV�ZKHQ�KH�OHDYHV�KLV�FHOO�WR�REWDLQ�KLV�LQVXOLQ�VKRWV���0U��5RGHVN\�LV�

GHHSO\�IHDUIXO�RI�FRQWUDFWLQJ�&29,'����RQ�DFFRXQW�RI�KLV�SUH�H[LVWLQJ�PHGLFDO�YXOQHUDELOLWLHV��

(YHQ�LI�0U��5RGHVN\�LV�QRW�H[SRVHG�WR�&29,'�����DQ�RXWEUHDN�DW�3RQWLDF�ZRXOG�GUDLQ�PHGLFDO�
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UHVRXUFHV�DW�3RQWLDF�WKDW�KH�DQG�RWKHU�SULVRQHUV�ZLWK�FKURQLF�KHDOWK�FRQGLWLRQV�UHO\�RQ�IRU�HYHU\�

GD\�VXUYLYDO���0U��5RGHVN\�LV�D�PHPEHU�RI�WKH�&ODVV���

&/$66�$&7,21�$//(*$7,216

���� 3XUVXDQW�WR�5XOHV����D��DQG����E�����RI�WKH�)HGHUDO�5XOHV�RI�&LYLO�3URFHGXUH��WKH�

LQGLYLGXDO�QDPHG�3ODLQWLII�EULQJ�WKLV�DFWLRQ�RQ�EHKDOI�RI�WKHPVHOYHV�DQG�D�FODVV�FRQVLVWLQJ�RI�DOO�

SHRSOH�ZKR�DUH�FXUUHQWO\�RU�ZKR�ZLOO�LQ�WKH�IXWXUH�EH�KRXVHG�LQ�DQ�,'2&�SULVRQ�GXULQJ�WKH�

GXUDWLRQ�RI�WKH�&29,'����SDQGHPLF���3ODLQWLIIV¶�UHTXHVW�IRU�UHOHDVH�IURP�SK\VLFDO�FXVWRG\�LV�

OLPLWHG�WR�WKH�IROORZLQJ�VL[ VXEFODVVHV�

D� 6XEFODVV����3HRSOH�LQ�FXVWRG\�ZKR�KDYH�VHULRXV�XQGHUO\LQJ�PHGLFDO�FRQGLWLRQV�

WKDW�SXW�WKHP�DW�SDUWLFXODU�ULVN�RI�VHULRXV�KDUP�RU�GHDWK�IURP�&29,'�����

LQFOXGLQJ�EXW�QRW�OLPLWHG�WR SHRSOH�ZLWK�UHVSLUDWRU\�FRQGLWLRQV�LQFOXGLQJ�FKURQLF�

OXQJ�GLVHDVH�RU�PRGHUDWH�WR�VHYHUH�DVWKPD��SHRSOH�ZLWK�KHDUW�GLVHDVH�RU�RWKHU�

KHDUW�FRQGLWLRQV��SHRSOH�ZKR�DUH�LPPXQRFRPSURPLVHG�DV�D�UHVXOW�RI�FDQFHU��

+,9�$,'6��RU�DQ\�RWKHU�FRQGLWLRQ�RU�UHODWHG�WR�WUHDWPHQW�IRU�D�PHGLFDO�FRQGLWLRQ��

SHRSOH�ZLWK�FKURQLF�OLYHU�RU�NLGQH\�GLVHDVH�RU�UHQDO�IDLOXUH��LQFOXGLQJ�KHSDWLWLV�

DQG�GLDO\VLV�SDWLHQWV���SHRSOH�ZLWK�GLDEHWHV��HSLOHSV\��K\SHUWHQVLRQ� EORRG�

GLVRUGHUV��LQFOXGLQJ�VLFNOH�FHOO�GLVHDVH���LQKHULWHG�PHWDEROLF�GLVRUGHUV� SHRSOH�

ZKR�KDYH�KDG�RU�DUH�DW�ULVN�RI�VWURNH��DQG�SHRSOH�ZLWK�DQ\�RWKHU�FRQGLWLRQ�

VSHFLILFDOO\�LGHQWLILHG�E\�&'&�HLWKHU�QRZ�RU�LQ�WKH�IXWXUH�DV�EHLQJ�D�SDUWLFXODU�

ULVN�IRU�VHYHUH�LOOQHVV�DQG�RU�GHDWK�FDXVHG�E\�&29,'�����DQG ZKR�DUH�HOLJLEOH�IRU�

PHGLFDO�IXUORXJK�SXUVXDQW�WR�����,/&6����������
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E� 6XEFODVV����3HRSOH�LQ�FXVWRG\�ZKR�DUH�PHGLFDOO\�YXOQHUDEOH�WR�&29,'����

EHFDXVH�WKH\�DUH����\HDUV�RI�DJH�DQG�ROGHU�DQG�ZKR�DUH�HOLJLEOH�IRU�PHGLFDO�

IXUORXJK�SXUVXDQW�WR�����,/&6����������

F� 6XEFODVV����3HRSOH�LQ�FXVWRG\�ZKR�DUH����\HDUV�RI�DJH�DQG�ROGHU�ZLWK�OHVV�WKDQ�

RQH�\HDU�UHPDLQLQJ�RQ�WKHLU�VHQWHQFH�DQG�HOLJLEOH�IRU�KRPH�GHWHQWLRQ�SXUVXDQW�WR�

����,/&6������$���G��

G� 6XEFODVV����3HRSOH�ZKR�DUH�FXUUHQWO\�LQ�FXVWRG\�IRU�&ODVV�������RU���RIIHQVHV�DQG�

ZKR�DUH�HOLJLEOH�IRU�KRPH�GHWHQWLRQ��SXUVXDQW�WR�����,/&6������$���H��

H� 6XEFODVV����3HRSOH�ZKR�DUH�FXUUHQWO\�LQ�FXVWRG\�IRU�&ODVV���RU�&ODVV�;�RIIHQVHV�

ZLWK�OHVV�WKDQ����GD\V�UHPDLQLQJ�RQ�WKHLU�VHQWHQFH DQG�HOLJLEOH�IRU�KRPH�GHWHQWLRQ�

SXUVXDQW�WR�����,/&6������$���E��DQG��F��

I� 6XEFODVV����3HRSOH�LQ�FXVWRG\�ZKR�DUH�VFKHGXOHG�WR�EH�UHOHDVHG�ZLWKLQ�����GD\V�

DQG�HOLJLEOH�WR�UHFHLYH�VHQWHQFLQJ�FUHGLW�SXUVXDQW�WR����,OO��$GP��&RGH���������

���� $�FODVV�DFWLRQ�LV�WKH�RQO\�SUDFWLFDEOH�PHDQV�E\�ZKLFK�WKH�LQGLYLGXDO�QDPHG�

3ODLQWLIIV�DQG�WKH�FODVV�PHPEHUV�FDQ�FKDOOHQJH�WKH�'HIHQGDQWV¶�XQFRQVWLWXWLRQDO�DFWLRQV���0DQ\�

PHPEHUV�RI�WKH�FODVV�DUH�ZLWKRXW�WKH�PHDQV�WR�UHWDLQ�DQ�DWWRUQH\�WR�UHSUHVHQW�WKHP�LQ�D�FLYLO�

ULJKWV�ODZVXLW��

���� 7KH�FODVV�DQG�VXEFODVVHV�DUH�VR�QXPHURXV�WKDW�MRLQGHU�RI�DOO�PHPEHUV�LV�

LPSUDFWLFDO���7KH�QXPEHU�RI�SHRSOH�LQ�FXVWRG\�H[FHHGV��������RQ�DQ\�JLYHQ�GD\��DQG�HDFK�

VXEFODVV�FRQWDLQV�KXQGUHGV��DQG�VRPHWLPHV�WKRXVDQGV��RI�SHRSOH���3ODLQWLIIV�HVWLPDWH�WKDW�

6XEFODVV���FRQWDLQV�DSSUR[LPDWHO\��������ZKR�OLYH�ZLWK�RQH�RU�PRUH�PHGLFDO�YXOQHUDELOLW\ EDVHG�

RQ�DQ�H[LVWLQJ�PHGLFDO�FRQGLWLRQ���6XEFODVV���FRQWDLQV�������SHRSOH�ZKR�DUH�PHGLFDOO\�

YXOQHUDEOH�WR�&29,'����EHFDXVH�WKH\�DUH����DQG�ROGHU���6XEFODVV���FRQWDLQV�����SHRSOH�ZKR�DUH�
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RYHU�DJH����DQG�KDYH�OHVV�WKDQ�RQH�\HDU�OHIW�RQ�WKHLU�VHQWHQFH�DQG�HOLJLEOH�IRU�WUDQVIHU�WR�KRPH�

GHWHQWLRQ�HOHFWURQLF�PRQLWRULQJ���6XEFODVV���FRQWDLQV�RYHU�������SHRSOH�ZKR�DUH�FXUUHQWO\�LQ�

FXVWRG\�IRU�&ODVV�������RU�� RIIHQVHV�DQG�HOLJLEOH�IRU�WUDQVIHU�WR KRPH�GHWHQWLRQ�HOHFWURQLF�

PRQLWRULQJ���6XEFODVV���FRQWDLQV�������SHRSOH�ZKR�DUH�FXUUHQWO\�LQ�FXVWRG\�IRU�&ODVV���RU�&ODVV�

;�RIIHQVHV�ZLWK�OHVV�WKDQ����GD\V�UHPDLQLQJ�RQ�WKHLU�VHQWHQFH�DQG�HOLJLEOH�IRU�WUDQVIHU WR KRPH

GHWHQWLRQ�HOHFWURQLF�PRQLWRULQJ���6XEFODVV���FRQWDLQV�������SHRSOH�ZKR�DUH�HOLJLEOH�WR�EH�

UHOHDVHG�LQ�VL[�PRQWKV�

���� 7KHUH�DUH�TXHVWLRQV�RI�ODZ�DQG�IDFW�FRPPRQ�WR�DOO�FODVV�PHPEHUV�DQG�WKH�

VXEFODVV��LQFOXGLQJ������GRHV�&29,'����SUHVHQW�D�VXEVWDQWLDO�ULVN�RI�KDUP�WR�SHRSOH�LQ�WKH�

FXVWRG\�RI�WKH�,OOLQRLV�'HSDUWPHQW�RI�&RUUHFWLRQV������GR�WKH�'HIHQGDQWV�KDYH�DYDLODEOH�WR�WKHP�

PHDVXUHV�WKDW�FRXOG�UHGXFH�WKH�QXPEHU�RI�SHRSOH�OLYLQJ�LQ�,'2&�SULVRQV��LQFOXGLQJ�WKRVH�ZKR�

DUH�HVSHFLDOO\�YXOQHUDEOH�WR�&29,'�����DQG���� KDYH�WKH�'HIHQGDQWV�IDLOHG�WR�DFW�UHDVRQDEO\�WR�

PLWLJDWH�WKH�VSUHDG�RI�&29,'����DQG�SURWHFW�WKRVH�LQ�FXVWRG\�ZKR�DUH�YXOQHUDEOH�E\�QRW�IXOO\�

XWLOL]LQJ�PHGLFDO�IXUORXJK��KRPH�GHWHQWLRQ� DQG�RWKHU�PHFKDQLVPV WR�UHGXFH�WKH�SULVRQ�

SRSXODWLRQ"�

���� 7KH�FODLPV�RI�WKH�QDPHG�3ODLQWLIIV�DUH�W\SLFDO�RI�WKRVH�RI�WKH�FODVV�DV�D�ZKROH��

7KDW�W\SLFDOLW\�VWHPV�IURP�WKHLU�FODLP�WKDW�'HIHQGDQWV�KDYH�SODFHG�WKHP�DW�VLJQLILFDQW�ULVN�RI�

KDUP�E\�IDLOLQJ�WR�WDNH�DSSURSULDWH�VWHSV�WR�DGGUHVV�WKH�ULVN�RI�&29,'����WKURXJKRXW�WKH�,'2&�

(YHU\�VLQJOH�SHUVRQ�LQ�,'2&�FXVWRG\�IDFHV�WKH�VDPH�ULVN�RI�FRQWUDFWLQJ�&29,'����LI�WKH�,'2&�

IDLOV�WR�WDNH�PHDQLQJIXO�DFWLRQ�WR�UHGXFH�WKH�LQ�FXVWRG\�SRSXODWLRQ���:KLOH�PHPEHUV�RI�

6XEFODVVHV�����KDYH�DQ�LQFUHDVHG�ULVN�RI�GHDWK�DV�UHVXOW�RI�WKH�WKUHDW�RI�&29,'����DQG�

6XEFODVVHV�����VXIIHU�GXH�SURFHVV�YLRODWLRQV��WKH�RYHUDUFKLQJ�QDWXUH�RI�WKH�WKUHDW�RI�&29,'����

WR�HYHU\�SHUVRQ�FRQILQHG�LQ�,'2&�FXVWRG\�LV�VXIILFLHQW�WR�VDWLVI\�W\SLFDOLW\���
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���� 7KH�LQGLYLGXDO�QDPHG�3ODLQWLIIV�ZLOO�IDLUO\�DQG�DGHTXDWHO\�UHSUHVHQW�WKH�LQWHUHVWV�

RI�WKH�FODVV�DQG�VXEFODVVHV���7KH�QDPHG�3ODLQWLIIV�KDYH�QR�FRQIOLFWV�ZLWK�WKH�XQQDPHG�PHPEHUV�

RI�WKH�SURSRVHG�FODVV���,Q�DGGLWLRQ��WKHLU�ODZ\HUV�DUH�H[SHULHQFHG�LQ�IHGHUDO�FRXUW�FLYLO�ULJKWV�FODVV�

DFWLRQV��SDUWLFXODUO\�WKRVH�LQYROYLQJ�SULVRQV�DQG�MDLOV���

���� 'HIHQGDQWV�KDYH�UHIXVHG�WR�DFW�LQ�D�PDQQHU�WKDW�DSSOLHV�JHQHUDOO\�WR�WKH�FODVV�DV�D�

ZKROH��UHQGHULQJ�FODVV�ZLGH�LQMXQFWLYH�DQG�GHFODUDWRU\�UHOLHI�DSSURSULDWH��

&2817�,
���8�6�&�������� 'HOLEHUDWH�,QGLIIHUHQFH�WR�WKH�6HULRXV�5LVN�RI�+DUP�3RVHG�E\�&29,'���
�$OOHJHG�E\�DOO�3ODLQWLIIV�RQ�%HKDOI�RI�7KHPVHOYHV�DQG�WKH�&ODVV�$JDLQVW�DOO�'HIHQGDQWV�

���� 3ODLQWLIIV�UHSHDW�DQG�UH�DOOHJH�WKH�SURFHHGLQJ�SDUDJUDSKV�DV�LI�IXOO\�VHW�IRUWK�LQ WKLV�

&RXQW�

���� 3ODLQWLIIV�DQG�WKH�FODVVHV�WKH\�UHSUHVHQW�KDYH�EHHQ�GHSULYHG�DQG�FRQWLQXH�WR�EH�

GHSULYHG�E\�WKH�'HIHQGDQWV�RI�WKHLU�ULJKWV�XQGHU�WKH�(LJKWK�$PHQGPHQW�WR�UHDVRQDEO\�VDIH�OLYLQJ�

FRQGLWLRQV�� 6SHFLILFDOO\��'HIHQGDQWV�DUH�DZDUH�RI�WKH�VXEVWDQWLDO�ULVN�RI�KDUP�WKDW�&29,'����

SRVHV�WR�DOO�LQGLYLGXDOV��DQG�DUH�IXUWKHU�DZDUH�RI�WKH�SDUWLFXODU�ULVNV�RI�VHYHUH�LOOQHVV�DQG�SRVVLEOH�

GHDWK�WKDW�3ODLQWLIIV�IDFH�DV�D�UHVXOW�RI�WKH�LQKHUHQWO\�FRQJUHJDWH�VHWWLQJV�LQ�'HIHQGDQWV¶�

FRUUHFWLRQDO�IDFLOLWLHV�� 'HVSLWH�WKLV�NQRZOHGJH��'HIHQGDQWV�KDYH�IDLOHG�WR�WDNH�UHDVRQDEOH�

PHDVXUHV�WR�WUDQVIHU�HOLJLEOH�SHRSOH�LQ�,'2&¶V�SK\VLFDO�FXVWRG\�WR�PHGLFDO�IXUORXJK�RU KRPH�

GHWHQWLRQ� DQG�RU�UHOHDVH WKHP�IURP�,'2&�FXVWRG\�

���� $V�D�UHVXOW�RI�WKH�'HIHQGDQWV¶�DFWLRQV�DQG�LQDFWLRQV��FODVV�PHPEHUV�IDFH�D�

VXEVWDQWLDO�ULVN�RI�FRQWUDFWLQJ�&29,'����DQG�VXVWDLQLQJ�D�VHULRXV�LOOQHVV�WKDW�FRXOG�OHDG�WR�

GHDWK�� 7KLV�KDUP�PDQLIHVWV�LQ�WZR�ZD\V� ���PHPEHUV�RI�WKH�VXEFODVVHV�ZKR�DUH�HOLJLEOH�IRU�

UHOHDVH�DUH�XQQHFHVVDULO\�H[SRVHG�WR�DQ�H[SRQHQWLDOO\�LQFUHDVHG�ULVN�RI�FRQWUDFWLQJ�&29,'����

DQG�VXIIHULQJ�D�VHULRXV�LOOQHVV�WKDW�FRXOG�OHDG�WR�GHDWK�IRU�VR�ORQJ�DV�WKH\�UHPDLQ�LQ�,'2&¶V�
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SK\VLFDO�FXVWRG\��DQG����FODVV�PHPEHUV�ZKR�DUH�OLNHO\�WR�UHPDLQ�LQ�,'2&�FXVWRG\�EHFDXVH�WKH\�

ODFN�D�VWDWXWRU\�SDWKZD\�WR�UHOHDVH�DUH�H[SRVHG�WR�DQ�H[SRQHQWLDOO\�LQFUHDVHG�ULVN�RI�FRQWUDFWLQJ�

&29,'����DQG�VXIIHULQJ�D�VHULRXV�LOOQHVV�WKDW�FRXOG�OHDG�WR�GHDWK�EHFDXVH�,'2&�KDV�LQVXIILFLHQW�

PHGLFDO�DQG�VDQLWDWLRQ�UHVRXUFHV�WR�ERWK�SUHYHQW�WKH�VSUHDG�RI�&29,'����DQG�WR�DGHTXDWHO\�WUHDW�

WKRVH�ZKR�FRQWUDFW�WKH�YLUXV�

���� 7KH�'HIHQGDQWV¶�IDLOXUHV�WR�WDNH�DSSURSULDWH�VWHSV�WR�FXUE�WKH�VXEVWDQWLDO�WKUHDW�

SRVHG�E\�&29,'����WR�HDFK�SHUVRQ�LQ ,'2&�FXVWRG\��DV�GHVFULEHG�PRUH�IXOO\�DERYH��FRQVWLWXWHV�

GHOLEHUDWH�LQGLIIHUHQFH�WR�3ODLQWLIIV¶�ULJKWV�WR�EH�IUHH�IURP�FUXHO�DQG�XQXVXDO�SXQLVKPHQW��

'HIHQGDQWV�NQRZ�RI�DQG�DUH�GLVUHJDUGLQJ�D�VXEVWDQWLDO�ULVN�RI�VHULRXV�LOOQHVV�DQG�RU�GHDWK�SHRSOH�

IDFH�DV�D�UHVXOW�RI�WKH�SDQGHPLF�

���� 3ODLQWLIIV�VHHN�LQMXQFWLYH�DQG�GHFODUDWRU\�UHOLHI�DJDLQVW�DOO�'HIHQGDQWV�WR�SUHYHQW�

WKH�FRQWLQXHG�YLRODWLRQ�RI�WKH�ULJKWV�RI�3ODLQWLIIV�DQG�WKH�FODVV�WKH\�UHSUHVHQW�

&2817�,,
���8�6�&�������� 5LJKW�WR�'XH�3URFHVV�8QGHU�WKH�)RXUWHHQWK�$PHQGPHQW

�$OOHJHG�E\�3ODLQWLIIV�0RQH\��5LFKDUG��:DWWHUV��DQG�/DERVHWWH�RQ�%HKDOI�RI�7KHPVHOYHV�
DQG�6XEFODVVHV�������DQG���$JDLQVW�$OO�'HIHQGDQWV�

���� 3ODLQWLIIV�UHSHDW�DQG�UH�DOOHJH�WKH�SURFHHGLQJ�SDUDJUDSKV�DV�LI�IXOO\�VHW�IRUWK�LQ�WKLV�

&RXQW�

���� 3ODLQWLIIV�DQG�WKH�VXEFODVVHV�WKH\�UHSUHVHQW�DUH�DOO�HOLJLEOH�IRU�WUDQVIHU IURP�,'2&�

SK\VLFDO�FXVWRG\�XQGHU�YDULRXV�VWDWH�VWDWXWHV���,Q�WKH�PLGVW�RI�WKLV�JOREDO SDQGHPLF��WKH�

'HIHQGDQWV�KDYH�IDLOHG�WR�HVWDEOLVK�D�V\VWHP�ZLGH�HIILFLHQW�SURFHVV�WKDW�ZRXOG��ZLWK�DOO�

GHOLEHUDWH�VSHHG��HYDOXDWH�HYHU\�LQGLYLGXDO�ZKR�LV�HOLJLEOH�IRU�WUDQVIHU�IURP�,'2&�SK\VLFDO�

FXVWRG\�WR�GHWHUPLQH�LI�WKDW�SHUVRQ�FDQ�EH�WUDQVIHUUHG�ZLWKRXW�FRPSURPLVLQJ�SXEOLF�VDIHW\���$V�D�

UHVXOW�RI�WKH�'HIHQGDQWV¶�IDLOXUH�WR�HVWDEOLVK�VXFK�D�SURFHVV��PHPEHUV�RI�WKHVH�VXEFODVVHV�DUH�

SURKLELWHG�IURP�VHHNLQJ�WKHLU�WUDQVIHU�DQG�DV�D�UHVXOW�WKH\�DUH�IRUFHG�WR�EH�H[SRVHG�WR�WKH�WKUHDW�



Ͷͷ

RI�VHULRXV�LOOQHVV�RU�GHDWK�SRVHG�E\�&29,'����LQ�,'2&�SULVRQV��LQ�YLRODWLRQ�RI�WKHLU�SURFHGXUDO�

DQG�VXEVWDQWLYH�GXH�SURFHVV�ULJKWV�

���� &RQVHTXHQWO\��WKH�'HIHQGDQWV�DUH�LQ�FRQWLQXRXV�YLRODWLRQ�RI�WKHVH�3ODLQWLIIV¶�

ULJKWV�DQG�WKH�ULJKWV�RI�WKH�PHPEHUV�RI�WKH�VXEFODVVHV�XQGHU�WKH�)RXUWHHQWK�$PHQGPHQW�WR�WKH�

8QLWHG�6WDWHV�&RQVWLWXWLRQ�

���� 3ODLQWLIIV�VHHN�LQMXQFWLYH�DQG�GHFODUDWRU\�UHOLHI�DJDLQVW�DOO�'HIHQGDQWV�WR�SUHYHQW�

WKH�FRQWLQXHG�YLRODWLRQ�RI�WKH�ULJKWV�RI�3ODLQWLIIV�DQG�WKH�FODVV WKH\�UHSUHVHQW�

&2817�,,,
$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW��³$'$´�

�$OOHJHG�E\�3ODLQWLIIV�0RQH\��5LFKDUG��*HUDOG�5HHG��*UHHQ� /DERVHWWH��&DUO�5HHG��DQG�
7DWH RQ�%HKDOI�RI�7KHPVHOYHV�DQG�6XEFODVV � $JDLQVW�'HIHQGDQW�-HIIUH\V�

���� 3ODLQWLIIV�UHSHDW�DQG�UH�DOOHJH�WKH�SURFHHGLQJ�SDUDJUDSKV�DV�LI�IXOO\�VHW�IRUWK�LQ�WKLV�

&RXQW�

���� 8QGHU�7LWOH�,,�RI�WKH�$'$��³QR�TXDOLILHG�LQGLYLGXDO�ZLWK�D�GLVDELOLW\�VKDOO��E\�

UHDVRQ�RI�VXFK�GLVDELOLW\��EH�H[FOXGHG�IURP�SDUWLFLSDWLRQ�LQ�RU�EH�GHQLHG�WKH�EHQHILWV�RI�WKH�

VHUYLFHV��SURJUDPV��RU�DFWLYLWLHV�RI�D�SXEOLF�HQWLW\��RU�EH�VXEMHFWHG�WR�GLVFULPLQDWLRQ�E\�VXFK�

HQWLW\�´� ���8�6�&����������

���� 7KH�,OOLQRLV�'HSDUWPHQW�RI�&RUUHFWLRQV�LV�D�SXEOLF�HQWLW\�FRYHUHG�E\�7LWOH�,,�RI�WKH�

$'$�� ���8�6�&����������

���� 0HPEHUV�RI�6XEFODVV���DUH�TXDOLILHG�LQGLYLGXDOV�ZLWK�GLVDELOLWLHV�ZLWKLQ�WKH�

PHDQLQJ�RI�WKH�$'$�LQ�WKDW�WKH\�KDYH�SK\VLFDO�DQG�RU�PHQWDO�LPSDLUPHQWV�WKDW�VXEVWDQWLDOO\�

OLPLW�RQH�RU�PRUH�PDMRU�OLIH�DFWLYLWLHV�� ���8�6�&�������������� 0DMRU�OLIH�DFWLYLWLHV�RI�FODVV�

PHPEHUV�WKDW�DUH�OLPLWHG�LQFOXGH�UHVSLUDWRU\�DQG�RWKHU�IXQFWLRQV�RI�WKH�ERG\�VXFK�DV�WKH LPPXQH�

V\VWHP��FLUFXODWRU\�V\VWHP��HQGRFULQH��WR�UHJXODWH�EORRG�VXJDU���NLGQH\��WKH�DELOLW\�WR�FOHDQVH�DQG�

HOLPLQDWH�ERG\�ZDVWH���QRUPDO�FHOO�JURZWK��GLJHVWLYH��ERZHO��EODGGHU��QHXURORJLFDO��EUDLQ��
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FLUFXODWRU\��DV�ZHOO�DV�OLPLWDWLRQV�LQ�EUHDWKLQJ��HDWLQJ� VOHHSLQJ��WKLQNLQJ��FRQFHQWUDWLQJ��VWDQGLQJ��

DQG�ZDONLQJ��DPRQJ�RWKHUV�

���� 'HIHQGDQW�-HIIUH\V�LV�YLRODWLQJ�7LWOH�,,�RI�WKH�$'$�E\�KROGLQJ�VXEFODVV�PHPEHUV�

LQ�XQGXO\�GDQJHURXV�FRQGLWLRQV�WKDW�SODFH�WKHP�DW�D�GLVSURSRUWLRQDWH�ULVN�RI�PHGLFDO�

FRPSOLFDWLRQ�DQG�GHDWK�EHFDXVH�RI�WKHLU�GLVDELOLW\��

���� 'HIHQGDQW�-HIIUH\V�LV�YLRODWLQJ�7LWOH�,,�RI�WKH�$'$�E\�IDLOLQJ�WR�SURYLGH�VXEFODVV�

PHPEHUV�WKH�UHDVRQDEOH�DFFRPPRGDWLRQV�WKDW�DUH�QHHGHG�DQG�DYDLODEOH�WR�SURWHFW�WKHLU�OLYHV�E\�

DOORZLQJ�WKHP�WR�SDUWLFLSDWH�DQG�UHFHLYH�WKH EHQHILWV�RI�'HIHQGDQW¶V�SURJUDPV��LQFOXGLQJ�PHGLFDO�

IXUORXJK��UHOHDVH�DQG�RU�WUDQVIHU�WR�KRPH�GHWHQWLRQ�WR�DOORZ�VXEFODVV�PHPEHUV�WR�TXDUDQWLQH�

PRUH�VDIHO\�LQ�WKHLU�KRPHV�

���� 3ODLQWLIIV�VHHN�LQMXQFWLYH�DQG�GHFODUDWRU\�UHOLHI�DJDLQVW�DOO�'HIHQGDQWV�WR�SUHYHQW

WKH�FRQWLQXHG�YLRODWLRQ�RI�WKH�ULJKWV�RI�3ODLQWLIIV�DQG�WKH�FODVV WKH\�UHSUHVHQW�

5(48(67�)25�5(/,()

:KHUHIRUH��3ODLQWLIIV�RQ�EHKDOI�RI�WKHPVHOYHV�DQG�WKH�SXWDWLYH�FODVV�WKH\�VHHN�WR�

UHSUHVHQW��UHTXHVW�WKDW�WKLV &RXUW�HQWHU�MXGJPHQW�LQ�WKHLU�IDYRU�DQG�DJDLQVW�'HIHQGDQWV�-�%��

3ULW]NHU�DQG�5RE�-HIIUH\V�DQG�RUGHU�WKH�IROORZLQJ�UHOLHI�

D� ,PPHGLDWH�PHGLFDO�IXUORXJK�IRU�PHPEHUV�RI�6XEFODVV����3HRSOH�LQ�FXVWRG\�ZKR�KDYH�

VHULRXV�XQGHUO\LQJ�PHGLFDO�FRQGLWLRQV�WKDW�SXW�WKHP�DW�SDUWLFXODU�ULVN�RI�VHULRXV�KDUP�RU�

GHDWK�IURP�&29,'�����LQFOXGLQJ�EXW�QRW�OLPLWHG�WR SHRSOH�ZLWK�UHVSLUDWRU\�FRQGLWLRQV�

LQFOXGLQJ�FKURQLF�OXQJ�GLVHDVH�RU�PRGHUDWH�WR�VHYHUH�DVWKPD��SHRSOH�ZLWK�KHDUW�GLVHDVH�RU�

RWKHU�KHDUW�FRQGLWLRQV��SHRSOH�ZKR�DUH�LPPXQRFRPSURPLVHG�DV�D�UHVXOW�RI�FDQFHU��

+,9�$,'6��RU�DQ\�RWKHU�FRQGLWLRQ�RU�UHODWHG�WR�WUHDWPHQW�IRU�D�PHGLFDO�FRQGLWLRQ��SHRSOH�

ZLWK�FKURQLF�OLYHU�RU�NLGQH\�GLVHDVH�RU�UHQDO�IDLOXUH��LQFOXGLQJ�KHSDWLWLV�DQG�GLDO\VLV�
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SDWLHQWV���SHRSOH�ZLWK�GLDEHWHV��HSLOHSV\��K\SHUWHQVLRQ��EORRG�GLVRUGHUV��LQFOXGLQJ VLFNOH�

FHOO�GLVHDVH���LQKHULWHG�PHWDEROLF�GLVRUGHUV� SHRSOH�ZKR�KDYH�KDG�RU�DUH�DW�ULVN�RI�VWURNH��

DQG�SHRSOH�ZLWK�DQ\�RWKHU�FRQGLWLRQ�VSHFLILFDOO\�LGHQWLILHG�E\�&'&�HLWKHU�QRZ�RU�LQ�WKH�

IXWXUH�DV�EHLQJ�D�SDUWLFXODU�ULVN�IRU�VHYHUH�LOOQHVV�DQG�RU�GHDWK�FDXVHG�E\�&29,'�����

DQG ZKR�DUH�HOLJLEOH�IRU�PHGLFDO�IXUORXJK�SXUVXDQW�WR�����,/&6����������

E� ,PPHGLDWH�PHGLFDO�IXUORXJK�WR�PHPEHUV�RI�6XEFODVV����3HRSOH�LQ�FXVWRG\�ZKR�DUH�

PHGLFDOO\�YXOQHUDEOH�WR�&29,'����EHFDXVH�WKH\�DUH����\HDUV�RI�DJH�DQG�ROGHU�DQG�ZKR�

DUH HOLJLEOH�IRU�PHGLFDO�IXUORXJK�SXUVXDQW�WR�����,/&6����������

F� ,PPHGLDWH�WUDQVIHU�WR�KRPH�GHWHQWLRQ�RI�PHPEHUV�RI�6XEFODVV����3HRSOH�LQ�FXVWRG\�ZKR�

DUH����\HDUV�RI�DJH�DQG�ROGHU�ZLWK�OHVV�WKDQ�RQH�\HDU�UHPDLQLQJ�RQ�WKHLU�VHQWHQFH�DQG�

HOLJLEOH�IRU�KRPH�GHWHQWLRQ�SXUVXDQW�WR�����,/&6������$���G��

G� ,PPHGLDWH�WUDQVIHU�WR�KRPH�GHWHQWLRQ�RI�PHPEHUV�RI�6XEFODVV����3HRSOH�ZKR�DUH�

FXUUHQWO\�LQ�FXVWRG\�IRU�&ODVV�������RU���RIIHQVHV�DQG�ZKR�DUH�HOLJLEOH�IRU�KRPH�GHWHQWLRQ��

SXUVXDQW�WR�����,/&6������$���H��

H� ,PPHGLDWH�WUDQVIHU�WR�KRPH�GHWHQWLRQ�RI�PHPEHUV�RI�6XEFODVV����3HRSOH�ZKR�DUH�

FXUUHQWO\�LQ�FXVWRG\�IRU�&ODVV���RU�&ODVV�;�RIIHQVHV�ZLWK�OHVV�WKDQ����GD\V�UHPDLQLQJ�RQ�

WKHLU�VHQWHQFH�DQG�HOLJLEOH�IRU�KRPH�GHWHQWLRQ�SXUVXDQW�WR�����,/&6������$���E��DQG��F��

I� $Q�LPPHGLDWH�DZDUH�RI�����GD\V�RI�VHQWHQFLQJ�FUHGLW�WR�PHPEHUV�RI�6XEFODVV����3HRSOH�

LQ�FXVWRG\�ZKR�DUH�VFKHGXOHG�WR�EH�UHOHDVHG�ZLWKLQ�����GD\V�DQG�HOLJLEOH�WR�UHFHLYH�

VHQWHQFLQJ�FUHGLW�SXUVXDQW�WR����,OO��$GP��&RGH���������

J� $SSRLQW�D�6SHFLDO�0DVWHUV�WR�DVVLVW�WKH�,'2& LGHQWLI\�SHRSOH�LQ�LWV�FXVWRG\�ZKR�DUH�

HOLJLEOH�IRU�WUDQVIHU�RU�UHOHDVH��
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K� ,VVXH�DQ�RUGHU�DQG�MXGJPHQW�JUDQWLQJ�UHDVRQDEOH�DWWRUQH\V¶�IHHV�DQG�FRVWV��SXUVXDQW�WR����

8�6�&�������� DQG�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�

L� *UDQW�VXFK�RWKHU�UHOLHI�DV�WKLV�&RXUW�GHHPV�MXVW�DQG�SURSHU��

'DWHG��$SULO��������
5HVSHFWIXOO\�VXEPLWWHG�

�V��9DQHVVD�GHO�9DOOH
2QH�RI�WKH�$WWRUQH\V�IRU�WKH�3ODLQWLIIV

6KHLOD�$��%HGL $ODQ�0LOOV
/XNH�)HUQEDFK
 (OL]DEHWK�0D]XU
(PLO\�0��*UDQW
 8SWRZQ�3HRSOH¶V�/DZ�&HQWHU
7HUDK�7ROOQHU
 �����1��6KHULGDQ
&RPPXQLW\�-XVWLFH�&LYLO�5LJKWV�&OLQLF &KLFDJR��,/������
1RUWKZHVWHUQ�3ULW]NHU�6FKRRO�RI�/DZ ��������������
����(DVW�&KLFDJR�$YHQXH DODQ#XSOFFKLFDJR�RUJ
&KLFDJR��,/������ OL]#XSOFFKLFDJR�RUJ
��������������
VKHLOD�EHGL#ODZ�QRUWKZHVWHUQ�HGX 6DUDK�*UDG\
/XNH)HUQEDFK����#QODZ�QRUWKZHVWHUQ�HGX /RHY\�	�/RHY\
(PLO\*UDQW����#QODZ�QRUWKZHVWHUQ�HGX ����1RUWK�$EHUGHHQ�6W����UG�)ORRU
WWROOQHU#QODZ�QRUWKZHVWHUQ�HGX &KLFDJR��,/������

/DZ�VWXGHQW�OLFHQVHG�SXUVXDQW�WR�,OOLQRLV ��������������
6XSUHPH�&RXUW�5XOH���� VDUDK#ORHY\�FRP

9DQHVVD�GHO�9DOOH� $PDQGD�$QWKROW
5RGHULFN�DQG�6RODQJH�0DF$UWKXU�-XVW (TXLS�IRU�(TXDOLW\
1RUWKZHVWHUQ�3ULW]NHU�6FKRRO�RI�/DZ� ���1��0LFKLJDQ�$YH���6XLWH����
����(DVW�&KLFDJR�$YHQXH &KLFDJR��,/������
&KLFDJR��,/������� DPDQGD#HTXLSIRUHTXDOLW\�RUJ
��������������� VDPDQWKD#HTXLSIRUHTXDOLW\�RUJ
YDQHVVD�GHOYDOOH#ODZ�QRUWKZHVWHUQ�HGX

-HQQLIHU�6REOH
,OOLQRLV�3ULVRQ�3URMHFW
���:��-DFNVRQ��6XLWH�����
&KLFDJR��,/������
��������������
MHQQLIHU#LOOLQRLVSULVRQSURMHFW�RUJ

&RXQVHO�IRU�3ODLQWLIIV


